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o \ ( )
1 o CFPS
/ o
1
LnCons 538 10.543 | 0.59 8.718 13. 308
Beijing 538 0.349 | 0.477 0 1
Shanghai 538 0.327 | 0.469 0 1
Guangdong 538 0.323 | 0.468 0 1
VillLands 538 0.071 0.256 0 1
LnHouPrice 538 9.316 | 0.567 8. 006 10. 309
HouSize 538 2.619 1.035 1 6
LnSK 538 7.782 1.206 | -0.031 11.207
HouSpace 538 67.605 | 33.699 6 250
BusD 538 0.260 | 0.257 0. 001 2
TimeDownT | 538 14.272 | 9.365 0 110
HospD 538 2.706 | 30.422 0 500
Incomel @ 538 0.009 | 0.0960 | 0 1 W<2500 1
Income2 538 0.004 | 0.061 0 1 2 500<W<5 000 0
Income3 538 0.007 | 0.086 0 1 5 000<W<7 500 0
Incomed 538 0.017 | 0.128 0 1 7 500 <W<12 000 0
IncomeS3 538 0.024 | 0.154 0 1 12 000 < W<18 000 0
Income6 538 0.169 | 0.375 0 1 18 000 < W<27 000 0
Income7 538 0.245 | 0.431 0 1 27 000 < W <40 000 0
Income8 538 0.301 0.459 0 1 40 000<W <90 000 0
Income9 538 0.126 | 0.333 0 1 90 000<W <140 000 0
Incomel0 538 0.063 | 0.244 0 1 140 000<W <210 000 0
Incomel 1 538 0.032 | 0.175 0 1 210 000<W <320 000 0
Incomel2 538 0.002 | 0.043 0 1 320 000<W 1
@ 2007 2008 13 785. 81 15 780. 76 4 140. 36
4760.62 9997. 47 11242.85 . 3660. 68
; 2.91 4.03 . 4.01 4
® Incomel Incomel2 W
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2 o
2 (OLS)
v InterP IntraP CovR IdioR UneR
0.429 0.092 0.242 -0.104 0. 055 0. 145
Beijing 0.328 (0.075) | 0.298™ (0.034) -0.020 (0.073) 0.107 (0.072) 0.024 (0.021) -0.080 (0.074)
Shanghai 0.413™ (0.079) | 0.425™" (0.037) -0.060 (0.077) | 0.149™ (0.076) -0.018 (0.021) | -0.082 (0.077)
Guangdong — — — — — —
VillLands 0.089 (0.104) | 0.205™ (0.048) -0. 115 (0. 101) -0.099 (0.099) -0.016 (0.028) 0.114 (0. 101)
LnHouPrice -0.335™% (0.056) | -0.279™ (0.026) -0.023 (0.054) -0.044 (0.054) | -0.033™ (0.0153) 0.044 (0.055)
HouSize -0. 1217 (0.026) =0.002 (0.012) | =0.090 ™ (0.025) | 0.090™" (0.024) | -0.076 (0.007) | -0.043" (0.025)
LnSK -0. 119 (0.022) =0.012 (0.010) | -0.107 ™ (0.021) | 0.121° (0.021) | 0. 112 (0.006) -0.008 (0.021)
HouSpace -0.006™ (0.001) | =0.002™ (0.000) | -0.003™ (0.001) | 0.006 (0.001) | -0.006™ (0.000) 0.001 (0.001)
BusD -0.002 (0.101) | 0.109™ (0.047) -0. 149 (0.098) 0.035 (0.097) -0.033 (0.027) 0.037 (0.098)
TimeDownT 0.000 (0.003) -0.000 (0.001) 0.001 (0.003) -0.001 (0.003) -0.000 (0.001) 0.000 (0.003)
HospD ~0.001 (0.001) [-0.0009 " (0.000) | -0.0002 (0.001) 0.001 (0.001) -0.000 (0.000) | -0.001 (0.001)
Incomel — — — — — —
Income2 -0.317(0.482) |  0.443™ (0.224) | -0.790" (0.467) 0.365 (0.463) -0.046 (0.132) -0.289 (0.471)
Income3 0.474 (0.386) 0.128 (0.179) 0.159 (0.374) -0.294 (0.370) | 0.293™ (0. 1053) 0.187 (0.377)
Incomed 0.774™ (0.321) 0. 184 (0. 149) 0.542° (0.311) | -0.723™ (0.308) | 0.200™ (0.088) | 0.571" (0.314)
Income5 0.251 (0.304) 0.197 (0. 141) 0.059 (0.294) -0.252 (0.292) 0.094 ( 0.083) 0.152 (0.297)
Income6 0.163 (0.264) 0.147 (0.123) -0.082 (0.256) -0.056 (0.253) 0.117 (0.072) 0.036 (0.258)
Income7 -0.126 (0.261) 0.107 (0.122) -0.279 (0.253) 0.186 (0.251) 0.109 (0.071) | -0.249 (0.255)
Income8 -0.311 (0.261) 0.066 (0.121) -0.402 (0.252) 0.343 (0.251) 0.049 (0.071) | -0.368 (0.255)
Income9 -0.468" (0.267) -0.008 (0.124) | -0.506™ (0.258) | 0.521° (0.256) -0.116 (0.073) | -0.358 (0.261)
Incomel0 -0.424 (0.277) 0.001 (0.129) | -0.474" (0.269) 0.482" (0.266) 0.054 (0.076) | -0.488 (0.271)
Incomel 1 -0.436 (0.295) -0.075 (0.137) -0.420 (0.286) 0.503" (0.284) -0.105 (0.081) | -0.339 (0.289)
Incomel2 -0.733 (0.631) | -0.211 (-0.211) -0.517 (0.612) 0.724 (0.606) 0.174 (0.172) | -0.903 (0.617)
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