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Abstract: This paper studies the acquisition of NYSE Euronext by InterContinental Exchange. It is found that with the rise of emerging
exchanges, the competition among traditional exchanges keeps growing, the stock spot trading in traditional stock exchanges has
been declining every year resulting in significant drop of profit; derivatives trading and settlement have become the most profitable
business and a sought-after resources of global exchanges M&A. According to the research findings and current development of the
domestic securities market, the paper got two things: first, actively and steadily push forward the restructuring of exchange companies,
improving exchange governance structure; second, accelerate the integration of domestic exchanges, finishing the fragmented state.
Keywords: exchange mergers and acquisitions, stock spot trading, derivatives trading
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