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The Effect of Urban Innovation Ability on Commercial Housing Price

WANG Rong'? ZHANG Suo-di
(1. Management Center of Shanxi University of Finance and Economics 030006

2. Applied Mathematics of Shanxi University of Finance and Economics 030006)

Abstract; Establishing index system of the impact of urban innovation ability on commodity
price by urban infrastructure, innovation investment and innovation output in the influence of "
mass innovation, the entrepreneurial” policy . Through the relevant data of the most innovative
capacity of the 14 cities in China announced Forbes, by the entropy method and spatial panel
lagged model, constructing a spatial econometric model between urban innovation capability and
the price of commercial housing. The results indicate urban infrastructure and innovation output
have a significant positive capitalization effect on commercial housing price, but the negative
impact of innovation input on commercial housing price is not obvious. Specifically, Increasing 1
unit in urban infrastructure, commercial housing price will raise 0. 57%. Housing price increases
0.25% with the augment of lunit innovation output. It is concluded that buyers or investors
focus on the city’s dominant performance factors and are willing to pay for additional price for
innovation ability, and ignore implicit input easily.

Keywords: Urban Infrastructure; Innovation Input; Innovation Output; Commercial

Housing Price

— 119 —



