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The Experience of the Jurong Model in Singapore and Its Enlightenment
Wei Ping Zhou Feng-jun (97)
Singapore Jurong Industrial Park is one of the earliest developed industrial parks in Asia, and its successful experi-
ence can be taken as an example for many countries. Author summarizes the origin and characteristics of the Jurong
model in Singapore, describes three major international output of the Jurong model in the light of the development of
Singapore Jurong Industrial Park and Weiyi Science and Technology City, and figures out the management and opera-
tion of Singapore Industrial Park. Finally, combining with the development status of China’s science and technology
parks, we discuss the application of Jurong model in China’s Suzhou Industrial Park, SSTEC and Guangzhou Knowl-
edge City, and summarize the path, characteristics and results of its application in China, and highlight the reference

significance of Jurong model to the development of China ’s science and technology park .

Institutional Distance and Ownership Choice of Chinese Companies’ Cross-border Acquisitions: The Modera-
ting Impact of the Relative Institutional Quality of the Host Country
Li Yu-gang Mao Xin-xin Chen Lin (127)
Integrating liability of foreignness and institutional arbitrage perspectives in cross-border acquisitions, we study the
ownership choice of Chinese companies’cross-border acquisitions, and discuss the relation of the regulative and norma-
tive institutional distances between China and the host countries, the multiple institutional qualities and the ownership
choice. The sample comprises 302 acquisitions by acquirers from China from 2010 to 2014. We find that the greater
the regulative distance, the higher the share holding ratio of cross-border acquisitions; the greater the normative dis-
tance, the lower the share holding ratio of cross-border acquisitions. In addition, we investigate the potential modera-
tors, find the relative institutional qualities of the host country moderate the relationship between institutional distance
and the share holding ratio of cross-border acquisitions, indicating that Chinese companies’institutional arbitrage is more

obvious in acquiring the targets from the countries with relative greater institutional quality.

Manufacturing Servitization and Enterprises’ TFP: An Empirical Study Based on Chinese Enterprises Data
Zhou Nian-li Hao Zhi-jun Lii Yun-long (138)
This paper takes China’s industrial enterprise database with the time range from 2000 to 2006 and WIOD database
as a sample to test the effect of manufacturing servitization on enterprise’s TFP. Results show that China’s current manu-
facturing servitization level and the input level of finance, telecommunication, wholesale and retail is far lower than the
theoretical optimal level. Therefore, increasing the manufacturing servitization level and enacting a reasonable industrial
policy that can transform “manufacturing enterprise” to “service-oriented enterprise” will be of great significance to in-

crease enterprise’s TFP.

Study on the Rules of Financial Asset Securitization in Taiwan
Tang Shi-ya (159)
The rules of financial asset securitization in Taiwan have their own characteristics in the “Dual-track” SPV architec-
ture form, unified supervision mode, preferential tax and fees policies and investor protection, which have promoted
the development of financial asset securitization effectively in Taiwan. Mainland China should learn the experience of
Taiwan province, and then establishes the uniform legislation mode and regulatory authorities, implements reasonable

preferential tax policies and protects the interests of investors by means of information supervision.
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