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The Influence of Traffic Convenience on Urban Housing Price

Based on panel data analysis of 14 new first—tier cities

Abstract:Under the principle of “Houses are for living in and not for speculative

investment”, the real estate market in China is becoming more and more stable. The purpose

of this paper is to find out the internal relationship between the maturity and convenience
of the traffic system of the new first—tier cities and the housing price, and to point out
the direction for the construction and development of the internal and external traffic of
the new first—tier cities in the future. The results show that: the external traffic
convenience has a strong role in promoting the urban housing price, and the housing price
located in the transportation hub and with mature external traffic development will be
higher; In the urban internal traffic, the increase of the number of buses in the regular
public traffic will have a small inhibition on the housing price, while the increase of the
traffic congestion degree in the urban internal traffic will increase the urban housing
On the basis of the research

price, and it 1is difficult to show obvious periodicity.

conclusion, this paper puts forward suggestions for the construction of new first—tier
cities traffic system and urban real estate policy

Keywords: Traffic convenience;Real estate cycle;New first—tier cities;Panel Data model
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