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the China-US long-term interest rate difference, China’s external asset structure and external debt structure-
Under the background of the imbalance of Renminbi settlement of cross-border trade in China, with the increase
of Renminbi settlement of cross-border trade, the loss of China’s national wealth also has the external transfer
effect of wealth- At the same time, the exchange rate, the Sino-US long-term interest spread and China’s external
assets to debt structure factor also affects China’s wealth loss through the valuation effect:

The Disintgeration of “Southwest”: A Survey Based on Gradual Change in Management System of
Guangdong Railway Corporation before and after the North-Bound Expedition
Ma Linghe 110
In the late Qing dynasty and the early phase of Republic of China, Guangdong Railway Corporation
was known for its considerable independence, a highly visible symbol of the southwest as a politically
semi-independent region- Politically, the interrelationship between the southwest and Guangdong Railway
Corporation was, in essence, Guangdong-dominated local industrialists’ exclusive control of the railway-related
business operation- The extension of the Guangdong railway to other provinces in the southwest became an
important goal for strengthening liaison within the southwest- However, the southwestern railway network based
on the Guangdong railway could not be established because of the limited power of law-enforcement military
government and the subsequent Southwestern Committee on Political Affairs- Before and after the North-Bound
Expedition, the Southern Revolutionary Government and the Nanjing National Government used conversion
of private ownership of Guangdong Railway Corporation into public ownership as a major tool to diminish
the local forces in Guangdong- However, due to the interference of the local powers in Guangdong, they had
to undergo a series of ups and downs, and weaken the local control of railways supervised by the government
and run by the merchants- After the construction of the Canton-Hankow Railway, the central government drew
on its technological and capital advantages for termination of the long-standing battle between call for state-
ownership and that for provincial ownership- The Guangdong Railway Corporation was no longer independent
of the national railway network- Due to the loss of support from the transportation network and the impact of
other factors such as the settlement of thorny issues resulting from the Guangdong and Guangxi Incident, ,
Guangdong gradually faded away from the southwest in the political map, and difficult to maintain its political
semi-independent status-

Generation and Evolution of the Concept of Daxiyang During the Ming and Qing Dynasties
Pang Naiming 127
Daxiyang, in the context of Chinese, appeared in the Jiajing period of the Ming Dynasty at the latest,
which meant the northern Indian Ocean and its coastal areas, especially the present Arabian Peninsula- After the
Jesuits came to China, with the ingenious borrowing of the concept of Daxiyang by Matteo Ricci and others, and
the wide dissemination of Chinese world geography books such as Kunyu Wanguo Quantu, the connotation of
this term began to change significantly- To summarize, after the Jesuits came to China, the concept of Daxiyang
in Chinese had turned into three main connotations- Firstly, it was the popular appellation of Continental Europe
during the Ming and Qing Dynasties- Secondly, it referred to the Atlantic Ocean, especially the local maritime
space of North Atlantic Ocean which was to the west of the Iberian Peninsula- Thirdly, it referred to Portugal
or Italy- Although the Chinese concept of Daxiyang was created independently by Chinese, the evolution of its
connotation from Ming to Qing was affected deeply by Sino-European political and cultural relations- Because
of the prefix “Da” in this term and the aggression and harassment on the southeast coast of China by the
western colonists, the concept referred to Europe or the specific European countries was widely questioned by
the Chinese conservatives, and it was in the tendency of being replaced by the word Xiyang, which are the
results of the politicization of the Daxiyang concept- However, Daxiyang, as the appellation of the ocean, has
not been affected- On the contrary, its scope expanded to the entire Atlantic Ocean today-

The Dissemination of Paris Manuscripts in China and New Practice Aesthetics
Zhang Gong and Zhang Yuneng 145
In the 1990s, there was a controversy between practical aesthetics and post-practical aesthetics, in which
practical aesthetics developed to a new stage and produced a new practical aesthetics- The new practical
aesthetics is closely related to Marx’s Paris Manuscripts- The new practical aesthetics consciously takes the
Paris Manuscripts as the basic basis, which confirms that the Paris Manuscripts is already the foundation
of Marxist aesthetics and literary theory- The new practical aesthetics studies aesthetics and literary theory
from the practical ontology and artistic production theory of Paris Manuscripts, and regards beauty and
aesthetics and their art as the product of practice ( labor ); On the basis of the proposition of “the law of
beauty” and “objectification of the essential power of man” discussed in Paris Manuscripts, this paper
expounds the human dimension of the new practical aesthetics; Based on the creative freedom of practice in
Paris Manuscripts, a complete aesthetic category system of practical aesthetics is established- Starting from the
artistic production theory of Paris Manuscripts, this paper combines art mastery theory and art ideology theory,
and shows the richness and openness of Marxist aesthetics and literary theory-
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