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London Economic Conference and Cordell Hull’s Economic Diplomacy

Abstract

Cordell Hull was one of the most important statesmen in the history of American foreign
policy, he is a famous international economic diplomacy, the faithful practitioners. During his
lifetime and political career, he had been for his efforts to embrace free trade. London economic
conference is a specific important economic diplomacy practice activities. London economic
conference is a very importance and specific practical activities in his economic diplomacy. This
paper attempts to the meeting to a specific study Hull's economic diplomacy, ideological and
practical activities.

During Franklin D. Roosevelt’s presidency, Hull was appointed to be secretary of state. He
believed that this was the second ruling after Wilson's own good time to reform the tariff. But
along with the implementation of the new situation of domestic politics, great changes had taken
place in the economy, headed by Morley nationalist economic policies pursued as a serious
obstacle to the reform of Hull and President Roosevelt's policy was not conducive to Hull's tariff
reform.

Faced with such domestic situation, Hull hope by the London Economic Conference to
realize his aspirations Hull wanted to meeting international economic conference, the United
States can be a good spirit of cooperation with countries to achieve the cancellation of protective
tariffs and other restrictions on trade agreements. Hoped that the forthcoming World Economic
Conference as to reduce tariffs and promote trade in the multilateral talks. However, not all
countries respond to Hull's proposal. Most of the countries of Europe focused on war debt and
currency stability, for Hull's proposal was not interested. And in the way of hull to London,
Roosevelt finally chose the economic nationalism policy to protect the interests of United States.
Hull was destined to economic conference alone.

At the time of the international environment, countries were eager to solve the first problem
they faced, they did not believe the sincerity of the U.S. tariff reductions, combined with FDR's
"explosive cable," which take into the abyss of the Conference. It also meant that Hull failure of

the London Economic Conference.
I
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However, after the meeting, the United States tend to tariff reform was greatly increase.
Meantime, Molly's resignation to the forces of economic nationalism is weakened, this created
conditions for hull’s tariff reform. After 26 years the Reciprocal Trade Agreements Act finally
through in June 1934But the act is also has its limitations.

In this paper, we can see that Hull's economic thought was the product of the times, the
product of the era of environmental impacts, he was unable to realize the aspirations of full tariff
cuts. He advocated free trade with progressive, but still can not go beyond the class he represents
with the times. The failure of the London Economic Conference was also illustrates the
international environment is not allowed.

Although later the United States through Reciprocal Trade Agreements Act , “but the war
has engulfed Europe, he has failed to prevent the outbreak of war.”

Key Words: Cordell Hull;  London Economic Conference; Economic diplomacy

Category Number:D87.3
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ALTT BN SE bR A B O B TAE, VPR AR AISEiR. “= K 567 slEfER
PPt oL N HELE . BT N AT IRBUN IBUGR, JCHOEBIRBOR. BOAER %, BRI
WCbE B T B, (HR N G, BTN TR Z R AR B, e T NER, XA
BB e AN G HH o BF/RLE S R b diE B AT BUR BIBORCE 120 AL
FOAFERU Ml I 5583 7 IR PP BUA R BRI R WE TR o AN, o B AR R £
H, XMOCBIBERAT R T NRZ R T AN IERARE, M HE N 2 A7 0 TR 54K
Rk A& 4H

MR ISR IEA RN AR, HRNRAERAACSR —r, B, M/RREEAR
S FIFEAIEIN o R IRAR /N B TR AR TE AR AR I A I, P IE X —BLARIS, ST
R UG I BEASBE o IB I BUAR 7K A A = RBUAE g — PR Ot A& Rk B2 —Fh 4l
UG AR IR =2 Y A CRAR ™ b, A AN S I S B e MUBRASARATT B e

© catherine Anne Grollman, Cordell Hull and His Concept of a Word Organization (Ph. D. dissertation), The University of
North Carolina, 1964, p.4.

® Cordell Hull, The Memories of Cordell Hull, New York, 1948, VOL. I, pp,5—9.

© Cordell Hull, The Memories of Cordell Hull, New York, 1948, VOL. I, pp,10—11.
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[ A 35 DT o AR [EHZ A Y B — IR B U A G TR . (HZ IR, Al frHR
JCBA BB kit S AL T AP R R, AU EEENBuE 54
D 14 £ A A X i BB R AR R AR o BT DA, At AR R OB 1 AR e
JEFAR AT 5

REZIEMBE AN RIRL, AUEERA 2 (Cumberland) 2L it —4F
Fo (HRIERERX FER, H/RIBE T MNBUL B S EM—22 50k, 77 « Zrik
& (Joe McMillin) JEFR/RIIBUA LN, AbfEHTT FRERAINEIR, EARMREm T, Hi/R B
W2 57 BUAE SIS S5ITIRBUNINEUR . BN KX SRS S, Bi/REIEAE] 18
% IS T IR EFETLE (Clay Country) BRI TR . HMIEZAETNEMIT, K
ST HUOTBUAH T ELESEME T fi#. ©

AREF o 25k (Benton McMillin) J&7% « 22 OKAG I RFEF, At FH 447G A ) AR 1L
G, EESHRYG NR RS, 3SR AT BB, M BROCR, A
SIRIMT AORRE, A THXAMREE, FRMEEXNFE, HHSES BRI TE
EAE . AR R B AR A PAE, (g, KB AEAHR/R T T s ErLH],
I HRAR T ARBUN TR, A LUER A CrBoE 4SS T T IRSERIER, IFE LS MBUA 4
WA R T2 RS FIR ISR

BIRZ B IEMBOE A, AER R RED B HA RAE MBI, SRR BIARLE “Hh
ST BT” S g <M —FEE B, O BEHTE R S A\ (Champ Clark)
St “AREESERABUN T, it GBi/RD #ORWBU BN &K 7. fEfh 21 2 1%,
A5 — AR T AR PE M AUSERE B (Tennessee’ s Lower house). ALAEAE T B LA,
FERLHA TR T IR 2 VR %, KB T fhidt— 20 BB T H O A BUAR NN A . TR 2
FE M « AR IR SEAETE, I HARR TP R fERIIZST, SR “BraEmA
AR IEY) LI AIE O, JE BT TR RIZFIAR” @0 BiR&H— A B EA
T AN 2RI I P45 S

/R (R A 8 17 5 26 [ 1) e e SR AR TR R AT — il SR RIS ) IO YA TF AR AT g A1
5, WET RN A5 AME S 1898 (EIISEVE RS, BRRSIN T IX RS, FFERRE

® Catherine Anne Grollman, Cordell Hull and His Concept of a Word Organization (Ph. D. dissertation), The University of
North Carolina, 1964, p.6.

@ Cordell Hull, The Memories of Cordell Hull, New York, 1948, VOL. [, pp,25—27.

© P ANZhi4 (Ways and Means Committee): %723 A & E36 [E E & op BAF EE AL, FEATTME T

@ Cordell Hull, The Memories of Cordell Hull, New York, 1948, VOL. I, p.26.

© Catherine Anne Grollman, Cordell Hull and His Concept of a Word Organization (Ph. D. dissertation), The University of
North Carolina, 1964, pp,9—10.

© Cordell Hull, The Memories of Cordell Hull, New York, 1948, VOL. [, p.25.

9



Ll RIS R 2 -2 18 5

FRBAHEN Tl B VIR R IR IR . EIXKIR A, BRI HEES I
B3, 25 7 RE SR B TAE . X ibpi /R WIRE T SE STy, s A
RKEMEI, ©

ZJ5 » b TFIRAE B 20 P PN A& 172 g AR, oA 18 BIVABE VA E (Judge of the Circuit
Court)o AAEAEIIA AR S S LA, XAEAL P E RS LUEE. fhi935 o DA baRS T
RE AR, B B e fER TEHESCERER, il LUS EE 2 RBRA
I BN E SBEALIE 0 B

1906 FJE, MR ZEMFEHFANRE] T FMARE, 722 TR KRS T, HiR
LL 15 SRS R4 T34, IFmZakE T MBI — AL, “IFR T H BBy
B e A I PR BOA KK IR

1907 4, MF/RKREN T HEWL JTaG TR &40 A0SR0t SR
WESAREGG . 2ot ARt S IR, B, MIFAE R DR 5 AT 2, AbiAoh “ 5
M BB R ORAH L AR B L 2 A 227 ©

BEANE 5, MR E M AN B B R AT 1908 4F, AhAE [ 2> i
PRI SR — R IF PP AN S8 (0 R SOBUBR, - DR A i AR AR S 22 A7 At B WA 10 24 33 -~ 25 0
o, SRR R RIS, EIRBRBIZT Sk I, AR BUR SAT I FE R ik AT
BIRLE. AR, At 5K AR 4 VG B N SEAT PR S BL (Income Tax)o XKUY, #f
RAE R T A O FRIL T A I H AR UGB L T a3 BlUA R . “HAR(E
ALK LA > BURF S 255 (190, AT LAAT 2 i 280, SR 54, et n]
PAZE R JR AR R EFAL « B /ZR TR, 1907 FEAE R BURFISON T BRI 1 B 7 48 B 22 2
BT HANNEG B, PUVE ISR Bormiri, i X e s k@ s, o 7
AN D BUR B T 2R, /RS2 T SAT RS BRI K, XTSRRI 2 K
SCAFRE SRR GBI 2 D o AN BTARBUE < BT A B h B AP RUR A IER . “ilih ]
A AR BRACER =GB, A RESEIAt e Ao IXERBL T fhoxed 38 A 2 R SGTE A 4y
U/

BRI, FEBURAER, SRBUR B ITaR . XN, BiEREZGF AR, Ttk
A& 19 AR, REZWHE IS GEE oy S LT SR, Al AT 25 R H IRE H e Ok

® Harlod Hinton, Cordell Hull: A Biography, New York, 1942, p.25.
® Cordell Hull, The Memories of Cordell Hull, New York, 1948, VOL. I, pp,34—35.
© Cooper Milner, The Public Life of Cordell Hull (Ph. D. dissertation), Vanderbilt University, 1950, pp,20—24.
@ Cordell Hull, The Memories of Cordell Hull, New York, 1948, VOL. I, p.71.
® Michael A. Butler, Cautious Visionary: Cordell Hull and Trade Reform, 1933—37, London, 1998, p.34.
© Cooper Milner, The Public Life of Cordell Hull (Ph. D. dissertation), Vanderbilt University, 1950, pp,30—34.
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AP A 55 AL B AR WS 2 5 . 2 IR LT IR % R S BB AR 2
Hrp i AFNCY /SR RS (William McKinley). 224 G0 JUA S 5 B I SCREE
AP 5 B2 R T 2 BRI E B T R, X SRR A A i A BOE, R E 2
DA T RERRE, MBI T “ERAG” RS, HE, T8 E K0 SEhat
I, FER RGBSR T AL AT 1901 45, fh7Efmik DS by, EEKE N
UMM, ok R R E B R A E S, MG T, IO E L CEAREE NI
sk, Al 56 EANGE “ U0 e FAT 2 58 2 tHIRATTA ™ R ZR VA T AL A K ki 26 45
2T PRI LA A U SR B B D AR B B SO L B T
HJE, SERISEE, ARSI OCBIAEMMEEE ., 1ok, moBeseE B N iRk
FATIRBLBUR, 1E 2 T X P m Bt TR E LB MESR, i HAECBBER MR 2
T, RECEEHRT MR A R, SO XM RBLBUR, b o B AT A
e IR, SBILESEEBUR M BN 5 AR K LLEE, R BURBN RS — 304 . 1902
T, BASBUR SN2 16 124 9400 J3367T, H GBI S Bl 5 14 1500 3£7T, X
KFW7=BE 6 12 7000 J7 550 ©BAR SRR AR R W BUBN 1 sskb, 148 R AT A7 (%
A CB) (Underwood Tariff Act) T2 J5, BRI 5EESRMRREE 3 BLN R A,
W=, WRAESREEE, ESfTiBimEE, MeESN i TRBINEREIAZ —, X
Bl AT RS IR R, — R, FLAn 3 LA SR OB T B 32 5 U 1) ARG (AL
RDo LALRIRIRR I 2R T R IR B B AR AN T3
K 1867 F 2 1932 F R A3 LA 3 I IR BEKF

AR 7 3 A IR YR SR R
1867—1894 LRI 44. 8%
1895—1896 AN 41. 6%
1897—1912 LRI 46%
1912—1920 V=N 23. 4%
1921—1932 SR 41%

HH: Schnietz, Karen E., “The Institutional Foundation of U. S. Trade Policy:
Revisiting Explanations for thel934 Reciprocal Trade Agreements Act”, Journal of

Policy History, VOL. 12, NO. 4, 2000, P. 423

@ Margaret Leech, In the Days of McKinley, New York, 1959, p.587.

® U. S. Department of Commerce and Bureau of the Census, eds, Historical Statistics of the United States, Colonial Times to
1970, Part2, New York, 1989, p.1119.
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19 HERBAK, BHEEZTS DMK, REZFHITEANHE AR T, E
&, AT TIE AR EARAFEN, P, A4 T EEH A KR 2 54k
SHEM, W ZU RIE I SCERIE R4 S . X AR B Bk 36 E GBI E A~ K
PO I o T 2 B RGBS L S 20 5 R M 2

HAR, USRI, R /RIKR A TBET B OB Ek. @id %),
BR/RTEAR 39 2 MBHE, MENT RSB A EZMHNE RS — P ANRRS, IANE
A FEAA TR TAE. BN R R TR TR, MrERMZR P EiE. “RESE
YEH B AT BOR I AER T 7 “Ib)E, MURFFRES A R KES T, U1K
B

TEXRBISCEME R b, —ADEEWESES RN AREE @ (R —8 /RS
HAVERBLEY (Payne—Aldrich Act), EXAMEZEEEPIE EFBECKIGBIESR.
I, S T SR BOR ) 32 7K 8 BARCBLBUR W 9k #H B 08, BAAHLE. Iyt
Z « DWHRBSEN T RA KA AT ER, FIREATIF R E LT ERMATR T, nL
AL o B IOCRE . (R, BT RER SR Se N BRE], X — B BA . 5k
BERM (William Howard Taft) b T fSsail A PR A EERIRREL. HE, MikZ)n,
fbEE VR, EESEE T (R — BRI R EVERBIE), XANERRMEREILT
—LEpE S RO, Sibr AN T SR E M OCBIBI R, 1912 4F, FIRZE « DR SR
e, AR S INESseiE, WHEIER TR 2, FRESBINHAT)
THR S RA5EEE, JERHGH] (B — SR A 0 BE ) .

AT S A AR K, S ABRSIIM/RIFET A% ). —HERES
(N FEIERR R Bradd, AT T8E A T AA (0 S St AR SR, T A SR Ao A P v BB A
BN TFREGBBIE AT N FEBBRATFIATECR, Bh/5, M S 2 A
M. RAZAUE, B CREAPBEZE) MU E S, XAEEBRREESRE
T, FRAERKABBUR EREMENIZT, BRBAKRESEZEE. Em,
Fif /R IE S A A I HRAATT ) — R, AbIAHIXOE 1913 FESCBIFE AT ZE, A mm T

AR

@ Cordell Hull, The Memories of Cordell Hull, New York, 1948, VOL. I, p.63.
@ Cordell Hull, The Memories of Cordell Hull, New York, 1948, VOL. [, p.64—65.
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AR K222
. (REMEXBIE)

AR BEHE N NZE BL SRR /R SR U S5 B O sk — LS, B4, # TR 1913
HERIE, BESeRE AR (Woodrow Wilson) FRI4RE, JEZH/R LML T i H1 67 11
BE.

FH— B BA GBS, 2 @SBRI [ s kR AT LB 3 307 % 5 5 A A
RIS — NGB (1789 4F). I VT iZ M H ek T SRR BUR 2L AMT, sl
AR HU IR A P . YERSIR AR 100 ZAER, 56 H 4 A B SR ST m e Bl 51K
REBRRTT KIAG R, iR £E fUE TP e T 4 RERE CR 57 P Mk AR BEXT 4157 55
SR T SRR I TR 4 10 1) 5 SR 2 T 5 o B URSRME

B, 78 20 WX —1E0A TRk, EEARHE AR 1Y, KEEAH
Fli AN EERE RS R Eig AR T K. BEE R E AT M, KNSR
[ 2 R FHARAT R AR T AR S e 1) T UESKRIG AT BBt . [RIINS, GO PR RRH ke 5+ B 2= 2% A
BRINE S0 T4 4%, TP mEEE6. AT, SEEREAMEARHE K.
WNRPTRIRE], #1900 436 [H RS CAdE R T X BB 0 A PR JRURHT R
At r R . B 1912 AN HE O & 0 e KO FLgAME b T+ 4> EZL K47
B FEEANFTREA AN E G570 56 F A I AEBUR G257 W ELBIAE 1912 FiE3] T
3.1%, F| T 1929 FEFHZILF| T —HIFTARA KIS EE 19. 4%,

1900—1939 4F36 [FiEsh 558 (AT 3RI0)

T+

5o “ 1900 1912 1922 1929 1933 1939
5% EHIEA H A BT 751 2, 476 5, 050 7, 850 7, 000 6, 750
EEAT g FE > | 37, 275 | 75, 100 131, 904 150, 326 | 109, 375 | 119, 324
HEAN B P o Ee ) 2. 0% 3. 3% 3. 8% 5. 2% 6. 4% 5. 7%
5% E R 1AMt o7 159 623 4, 000 7, 375 5, 048 2, 600
5% [ A W HEBUR
n 5, 151 14, 524 23, 687 38, 099 | 37, 748 | 32, 502
[iEis
W AMui 25 B oy B Al 3. 1% 4. 3% 16. 9% 19. 4% 13. 4% 8. 0%

© Raymond F.Mikesell, United States Economic Policy and International Relations,
Inc., 1952, P.61.
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KR AN : Raymond Goldsmith, A Study of Saving in the United States, VOL. I,
Princeton, 1955, P. 1093.

W Raymond Goldsmith, Studies of the National Balance Sheet of the United States,
VOL. II, Princeton, 1963, pp,72—83.

MH, ERXRKES, RERAESKSRMGE T S T 28 X B s~
TiE . JAIN EdRgE bR R, Bl FARBIBR . BRI, 75 BUREHERAS
F—AH, Behr RIS THRRBNESR, M HIXME R 5 sk /R FT7E R
BANERENTT. BT ANERS TR ZENE, Rk Egkam s CLEmd
KBUEY . R IRLERIZS e R R R A R TFRE T BRI AR ™ VIR [ g /i 3 ) S
AR AL AT NHFRN N B ERRA 20, #ASRIB AR 34, IFHNNE
S LR H G, SR, (R R, AT ORI T B O R T I
AT TRT UG 2K i A B B — 3R

KT RBEEE, HaPrsRAaARKEN, XMt SR EBRBBRET. 7
GANT R, BBE - AT e A (William Jennings Bryan) {5 EREEFEEXR
Bl BEBH 0P H . B REA RO A, RO R, T RS L2 ()l
e Bk, b EsREEBRBRRER] 15%. AIXAFEF, FATTLLE W, H/RIFAR
N B R B o A SRR IR Tt LB X5 BRI B Gt —

A SEESR AT B R B A ER 73, — D EHIBOBUK - 53— & ST A3
Bio MR AT S Bk S, PR BlAAESE B 4 g A ARG, B R E AT R RE,
IHA W SBUA R ARG N BT FIERZEK ., N 19 HA KT, —SAFE K MBIG K
AT LR WS AT TR T g o B /RAEREN H <3 5 T3 28 — ME R R TR BLE R
1M H, XK S AR SN, HE S BaE LT 2 A T H . R, e
TR 4 T30 ARAER 1% B, Bribz 4h, SHRIRON 2—5 J5356
TCHIAS AR B 4 T3 TTHER 70 e 1% T 4388 XA 5—10 J5 &0 A HIAR
WAE Y 4 T3 T HIFE o e 2% T 438 X EEIE 10 J7 36T AFAARY T8 H & 23 i
3% FTFBL. ©

CRABMAERBIE) 1E 1913 4 10 H HBUR# S G874, 1B b —0 e
Bk aRee Tt 55 B R OSBRI L TRk . 1913 4E 1Y e flEhpmIcHiik) (The

@ Cordell Hull, The Memories of Cordell Hull, New York, 1948, VOL. I, p.69.
® John W. Davidson, A Crossroads of Freedom: The Campaign Speeches of Woodrow Wilson, New Haven, 1956, p.33.
© Cooper Milner, The Public Life of Cordell Hull (Ph. D. dissertation), Vanderbilt University, 1950, p.158.
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Underwood Tariff) EAENBUKEMBUGT “Br B " THRIFSE AR, SRR T
SRR IR, RN bl 4 LIRS B CRBIBOR T 070 @ (AR R )
5 56 [E] ) BB 268D B T 29%, 1 ELX TS OB S KE B K T A PR, 7E
BECBESEAT IR, AR /R AL T A CRARCBUM S LTS8 R, 10 HL i T4 5 B
ABUESR, MCWM T “PIEBlzA” BEE. /RN CRABMAEDCRIE) FT /3R
F A AR R, ©

TEX LS, /R BT — 46 44 R SE I B A 4 E 2w ) BUA S o X FEZ TR 7R BA
J5 BOA AR B, FORTEE R B3] “ai, FRAEAHE R4,
RS BABGE AIESNIEE, NBFERN T LIABIT AT %% Sy 7 ©

TEIX—Wr B, P LAULAR /R FEA SN T AW A 2k H AR SEBL T BB g S i v
Bk R . SEI AR /R A EALE 2 UE A R 3, BRI R E By i) @ At BT LAZEK
BEACOCBLE K H AR I AN, RS RRZBIMALFRRE. H, MEEEZ
R, REEZINS5EEHES, BAGAE AT, HR BRI A2 2
Tobih, RAET SR, AbIFUE AL T Br i3 ) BEK B A P 7 2 B bR o (R A IX
AL TR A 2 — It SRRk

=, MREFEERET

CRABMPEIRUER) IR i T ANSELAT B2 — IR EHM s —
S RIS R, X0 — 3 32 2R AR AR WAL 7 e B At 7 10 Kl o = Nt 12K 22 2
HRKEHEN T XS, LHEWABISE, feg 153 58 B BLNRAT I 1 B A5 =R
5 o B R B IT 46 AN — AN UORUE [ N 555 i k25 1 U AR 1 S0t 57 55 00 [ s A0
- [ B 3 .

SW NI Y AR VI | VY S L0 8 R DDA & 8 ST VSN
A R AR T AU S A h— R BRI U “ Z U2 R A 1
WK, 2 50 R BRI & 1 A AN T 38E G 1) 7 2R R TR 2 T R B B, T s
b XA P BUS 2 P R G B R R AR A R % A 2R OB B A AR K
BRI P ER IEAXS TTITHC BUR S OB AL i 252 55 BRI 7 #8817 oKk

@ Philip L - Groisser, Mastering American History, New York: Oxford Book Company, 1989, p.386.
@ Arthur Stanley Link, Woodrow Wilson: The New Freedom, Princeton, 1956, p.182.

© Cordell Hull, The Memories of Cordell Hull, New York, 1948, VOL. I, p.69.

@ Cordell Hull, The Memories of Cordell Hull, New York, 1948, VOL. [, p.72.
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A MR E I RA S PBURSFWEE . Y1915 4E 2 H 26 H, /R E SRR,
fiba i 38 BN RO VAT T I PR DA TR B B i A A2 A R 0 5 4 o0 58 Tl g« oIk A
T AE S AR R K o 56 N MU L8348 3 A6 A S R AATTIE B = iR 31 3k
IV F N85 s b — AL TR %) ©

1916 4 7 H 18 H, #/RITU A ITAER < FF i M RBLBOR . e “ X im0l
il 2 fe K 2] T B S 5y B S AN, B SR 2000 SR S B B R IBC 5 3R
ANHE 2 Ry R AN A B T I T BUE R H A eoeeee ARBT R G, 8 8 i S LA R
FRIAS 2 T < A3 55 2 KD R 1 3 JBR T FR) 5 2 BBUSR AN B2 5 4+ <5 4 ELIE I 5 &S 1 BLAE 1 RR
4 Ok, RAMBRRE SRR, A RIAFIEPMILRER, WAFEE, 40
REMESR AR Ao X AR WM T H/RASERA = Hbr. AlBLU, 1916 =M /R BUA &
JER R, BRI SRBO A @R E T AR A, AT 4638 H 6T %
B H oS T4 NSRRI GFAL 7 o IR B P pE i, fh T aa A 2 B B BE A2 R BT il
S, 00 JX R Tk [ R R B ARG BE, B4 AR IRSF BV 2 S Bm. ©

It 25 R i 37 o 4 ) e o 4 FRD A2 1 0 AN TR 8 B o, I )R 2R O 45 7% 1
P AR Foft 7 35 A 5 ARk 4, At A Dy VR AT DA S A S [ s < R BT A Rk 31T B BA O
IR /I 217 /N SN TR Sl EU N E O S P (LA TN B S st bt <) G 116 3
5% [ 4 Sk OB ST 28 B ik, s DO SR % B 3L R sar — A BR PR R 5 K& (Trade
Congress)o AINNIXA K] LLEBRAB 1EZTF BT 51 % BIAS 2 IEH) 45 R0 1] BE
H LB fE AL o 10 HLK AN K 233 AT FE A2 BE 25 [ 2 18] AU AN AP IS B KR« 5 BUR
i g N7 1] o 0Bk SR AH WA, AN TR s XA R KT R 2 T o BB A B o AT 280 b Te O
LB 8% o0 5t 1) B B0 5L 0 T g R, A [ o K B (0 A AT B 45 S I i s .

B2, HihtiX— @il a4y = I (1 [ 55 9 22 5% (Robert Lansing) W AIIE 2] T
B4 . [ 55 Be it Sl “ I 2 [ 5 (R B 2 TR) A5G 3R T o0 Bk, DR AT i) SR AR
RIS BSUER AN TAT I 7o 2227 bR 2R SAF 1R S S80I S A I I o 8808 [ X5 8 2 A
AR

@ Allen, “The International Trade Philosophy of Cordell Hull: 1907—1933”, American Economic Review, XLIII, (March,
1953), p.106.

@ Cordell Hull, The Memories of Cordell Hull, New York, 1948, VOL. I, pp,76—77.

© Cordell Hull, The Memories of Cordell Hull, New York, 1948, VOL. [, p.82.

@ Cordell Hull, The Memories of Cordell Hull, New York, 1948, VOL. I, p.8l.

® Allen, “The International Trade Philosophy of Cordell Hull: 1907—1933”, American Economic Review, XLIII, (March,
1953), p.106.

@ Allen, “The International Trade Philosophy of Cordell Hull: 1907—1933”, American Economic Review, XLIII, (March,
1953), p.106.
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B2, BRRIFBATGE, S5 Ml AN e o Al X — 9, Al AN 5] i 3 & A i
) [ B 52 2 Ko B A%, A B2 223 ) LU BB D K NI i 7D HIR D' R 5 18 At 1) 2385 A
W IR EGE, A A AT S A FERR S 3@ I I TR L 4 ST R
b ] 53 3R WA WO ik 4 5 RS, A8 AR R 28 4T — AN B 5 o L DA AT K A ) 5 B
SyRex.” VB, bR T E S, H R Sl A HE v A

it R ) SEARAE 3K — B B T AR K IR, At I 4 A — AN B 48 1 0ok 110 A AR R AR
T AN AL T B 32 SR o At 3 5K % R b I 5K 3L [ 9 S OB T B S BE A2, AR MY
RGE R TGRS 5180w . Had, T2 i ik R o, LA B YA IH 538 K ) IR
T SCH Ty, AT A /K B SE I ) 38 SR H FR A AR K 0 K 2 E

MRS IR S5, WROR AR RIS Bk, BUR 3 B 3 5k 10 1 IR A 56 [ [ o 3 A7 453
BFICHE, WS, 7E 1920 MRk, REEES TSN, LR AR IE 2 5
T 24, FEPENT B RFEEOETEREMAE. X— M, RE
S P A A5 Al i R A, i LIS S RGBS S A SO T BRI ARG B 5K, 1921 4,
Moo 7T (BRRBEY, K¥E. WRNMEKIRBIR &R T K 358 BT R K
o 1922 4F, FEox Mol 7S E Py s ESCBUKSE R K (AR AR Je — 22 T SN SRR
(Fordney—McMumber Tariff Act). XF /g i) 8 X AE 7355 /K 1 S B 1 ok 18 T 7
W

X I A U AE LR 38 B JLAE R 2R T T VR A, k7K — B RARBU N T B 5 3
S TE, Mkh, —RZ )5, REMETFEHE T MREH M, 5&EKH RN
ZA R E — NG I S BLBUR coeeee A AT DLIE R 2R 77 ORERE L3 1K P
AN W7 o 3 [ 0 B o S RIS T o AR OR — BEARAE SR WA R D DA R R TR
T, RUHANE R TE S, I HUZE AN E AN B R R, 58 IR R R S R TR
BT FR) A N A ST 3 o AR R GE A D, 2 N IR S R S BURT S AT 1 v B BUSR BR 1 T A [
5 [E 7S b R A D, X ANEBR T A0 R A S T 3 ) R, R T A L S SR
B 75 it (00 ) I g o T L 3 A 1 TS A 5 B A I K A 5 R R AT N T
X A A5 45 2 6] £ ¥ A0 1T 3 AH 2 PR 9k /0 5 SO0 3 T A 7 B i R RS, 77 A% T B
B 2 FEA T FEN o 20 A 1) 23 AT, A DA Sy L0 58 1) v O B SR L G 2 5 RS 8 U 1)
Jei SR A I K AEHLALT-IE B T B 2R AR R . ©

AT AE BT A7 B ) R e WIS L T fEL, SN R H M, AR & TT RN
© Cordell Hull, The Memories of Cordell Hull, New York, 1948, VOL. [, p.82.

® Michael A. Butler, Cautious visionary : Cordell Hull and trade reform, 1933-1937, The Kent University Press, 1998.
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gig, MREAETRERSEEZ RS TR B IERXFERIRS, M REO8 T RE
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