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The System of Security for Costs in
London Maritime Arbitration

DENG Jie
(Zhongnan Politics and Law Science Institute ,Hubei Wuhan 430074 ,China)

Abstract:In London Maritime Arbitration,security for costs is a very useful system
which is used to protect the successful respondent’s legal right. Based on 1996 English
Arbitration Act, the system is reformed: the court has no power to order security for
costs any more, but it is conferred to the arbitration tribunal as a new statutory power.
Obviously, the above reformation will make LLondon Maritime Arbitration much more
effective.
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