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Clustering Effect, Competitive Position of the City of London as a Global Financial
Center and Implications for The Greater Bay Area
Liang Huiya, Wang Yinggui

Abstract: In its truest sense, the City of London is one of the global financial centers (the

other one being New York), while other world cities are regional financial centers. The fact that
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London has long enjoyed such a reputation indicates the city must have pursued unique com—
petition strategies. The pool of talent and dense concentration of financial businesses have been
transformed by Fintech forces into the city’s core competences. Top talent and the size of the
financial sector are mutually attracted, forming the economy center of gravity, while applications
of Fintech have well linked the city with other cities, and brought into full display the hub—spoke
potential of the city. At present, as the financial integration is quite primitive in the Greater Bay
Area, and East Asia is becoming the new economic gravity of the world, the regional financial
development looks quite promising, and will benefit greatly from the experience of the City of
London

Keywords: The City of London; financial center; clustering; the Greater Bay area
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