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ting countries” institutions necessarily have an important impact on export efficiency and trade uncertainty. In this study we ex—
plore China’s export efficiency and investigate the influence of importing countries” institutions environment on Chinese export effi—
ciency and trade uncertainty using Stochastic Frontier Analysis taking 61 countries of the Belt and Road from 2006 to 2014 as a
sample. Our findings show that the average level of export efficiency index is 0. 695. Secondly the level of export efficiency is
higher among countries where the market size is larger or the GDP per capita is lower. What’s more the results imply that effi-
cient government service rule of law democratization and Regional Trade Agreement can not only improve export efficiency but

also lower trade uncertainty.

An Empirical Study on the Determinants of Trade Complementarity between China and One Road” Countries
Hu Yi Yan Jili Quan Yi(51)

This paper calculated the TCI based on the productdevel trade data between China and 66 One Road” countries. The TCI
with One Road’countries as export part and with China as import part shows obvious regional characteristics and the complemen—
tarity of resource-intensive product trade is the strongest. The TCI with China as export part and with One Road”countries as im—
port part shows that the complementarity of labor-intensive product and some capital-intensive product trade is the strongest. The
regression results on the determinants of trade complementarity reveal that the most important factor for trade complementarity is
resource endowment. And the improvement of market efficiency trade efficiency innovation and education level infrastructure

and macroeconomic environment for One Road”countries will help enhance the trade complementarity.

Economic Trends and Developments of Inbound Tourism in Western China under the Belt and Road Background
Ba Duoxun Wen Qian( 64)

The institutional arrangements of the Belt and Road initiative has a great strategic effect on China inbound tourism especially
on the inbound tourism along the silk road area. Therefore it makes modern tourism industry become the dominant industry or
leading industry by rapid growth at the industrial structure level and enlightens a new breakthrough of economic structure in west—
ern area. The purpose of this paper is to analyze systematically the inbound tourism trends and developments of western China a—
long the silk road by comparing with other districts with Time Series Analysis method and illustrate systematically the interactive
mechanism of action between the Belt and Road Initiative and the development of inbound tourism in western China. In the end
we put forward the strategic value and strategic framework of tourism industry( especially inbound tourism) under the Belt and

Road background.

Silk Road City: The Characteristics and Development Trends of City Pivots in Belt and Road Region
Su Ning Yang Chuan Kai( 74)

This paper based on the research on new world geo-economic trends summarized the conception characteristics theoreti—
cal and realistic meaning of Silk Road City. It analyzed the role of Silk Road City in Belt and Road Initiative and the main chal—-
lenges for thus cities. The arguements point out that the conception of Silk Road City replenished the neglected contents of World
City Network theory. The development of Silk Road Cities based on the connection of city network among the Belt and Road re—
gion and the significant function of growth pole and local driving initiator by the cities. These cities will undertake several lead—
ing responsibility of network nodes regional hubs and international governance actors. Meanwhile these cities will face the chal-
lenges including the shortage of infrastructure supporting the imbalanced ability of the scale and function regional influence and

network influence etc. Chinese cities showed potential for promoting cooperation and development among the Silk Road Cities.

A Study on the Applicability of Time-Varying Taylor Rule in China” s Monetary Policy under the Condition of Open E-
conomy
Jin Chunyu Wu Anbing( 84)

In this paper we consider the internal structure of the total demand curve the new Cairns Phillips curve the exchange rate

interest rate transmission and the Taylor rule and use the time—varying parameter vector autoregressive ( TVP-SV-VAR) model
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