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The Business Thought of Shibusawa Eiichi and
His Contribution to the Modernization of Japan
HOU Liying
( School of Foreign Languages Beijing Technology and Business University Beijing 100048 China)

Abstract: Shibusawa Eiichi was a pioneer in the development of Japanese capitalism. He promoted the es—
tablishment of Japans first stock bank and stock company. With his own hands Japan formed banking as—
sociations chambers of Commerce and Industry stock exchanges and other industry alliances. He atta—
ches great importance to industrial education and nurturing of entrepreneurs. He was also the preacher of
modern Japanese industrial and commercial ideas. In his Analects and Abacus he combined Confucian
ethics with the Western system. His adherence to the principle of public interest in business of the eleva—
tion of the status of businessmen and the concept of the unity of justice and interest had an important in—
fluence on the formation of modern Japanese capitalistic thought.
Key Words: Shibusawa Eiichi confucianism industry and commerce analects and abacus stock sys—

tem

© 04 o



