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Wall Street Era: Analysis on the Evolution and Development
Tendency of New York International Financial Center

Li Qingjuan  Nan Chen

Abstract; Since “the Newamsterdam” New York has been an important trade harbor for the

USA and gradually becomes the pillar of economy for the whole country. Besides geographical factors

the policy factors and the humanistic spirit are the important reasons for the rise of New York. In more

than

100 years the leading industries of New York have been changing all the time following the

changes of times from manufacturing industry which depends on its advantages to finance which now is

the leader worldwide. The Wall Street seizes the opportunity to develop itself and plays an important

role in the development of city. After more than a century of development and growth the Dow Jones

index representing the American history reveal the effect of American politics and economy on the

development of the financial industry. Nowadays Wall Street once again faced with a recession and the

inevitable change but its influence in the world economy still cannot be neglected.

Keywords: International financial center; Wall Street; New York
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