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36 Effects of Online Media on Stock Market: An Empirical Study on Eastmoney. com

« Jin Xuejun, Zhu Yu, Yang Xisoln

Do small talks on the stock message boards move return and volume? To answer this question, we
crawled nearly six million messages posted on China’s largest stock message board, and adopted a text
mining algorithm to automatically extract investors’ opinion. Using this, we construct a “Bullish Index”
and an “ Agreement Index”. The results show that a higher Bullish Index predicts higher stock return
and diversified opinions also contribute to a higher volume. Additionally, the number of online
messages has a significant posiﬁve effect on trading volume. With the development of information
technology and online media’s increasing impact on the stock market, the problem of how to strengthen
information disclosure and regulate online information management remains to be solved.

52 The Influence Factors of Internet Advertising Avoidance: An Empirical Analysis Based On The
2012 London Olympic Intemet Advertising

» Chen Subai, Cao Xuejing

Numerous studies show that advertising avoidance is one of the important factors affecting advertising
effects. In this paper, through an online survey (N = 516), we try to find out the audience’s the
advertising avoidance reaction about the 2012 Olympic Games-related internet ads from three aspects:
cognition, emotion and behavior. Results show that advertising avoidance exists and that influence
factors include perceived goal impediment, perceived ad clutter, prior negative experience and Olympic
attitude. Emotional avoidance is the most significant performance of avoidance mode. Age and gender
also have significant influence on avoidance.

66 Incentives for the Production and Communication of User Generated Content in the Social Media
Age

- Liso Wang, Liu Yusi,Jin Jianbin

As a kind of public goods, User Generated Content (UGC) is beneficial to the public. One of the
greatest threats to its prosperity is the “free-rider” behavior. Hence, how to motivate the production
and ¢communication of UGC in the environment of computer-mediated communication becomes the basis
not only for the development and growth of Web2.0, but also for the success of a variety of
commercial applications. Building on previous research on communication public goods, this paper
elaborates the effects of two network incentives that can help sustain UGC in Social Networking Sites
(SNS) based on the combination of Internet survey (N = 728) and ego network relational data
mining. Through linking the network and public goods with certain motivational natures, this paper
relates the prestige derived from interest-based network to the contributing behavior of commmnal public
goods (the self-oriented hypothesis), and social ties of relation-based network to the contributing
behavior of connective public goods (the other-oriented hypothesis). Social value orientations that
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