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¢ (4.25) | (4.16) | (6.86) | (8.58) | (8.89) | 13.0m | (6.56)
fdi . . —0.594** | —0.652** | —0. 785** | —0. 621" | —1.277* | —1.318**
: (—3.30) | (—6.24) | (—5.12) | (—5.62) | (—8.30) | (—11.50)
—12.916" |—14. 611" |—12. 346 |—14. 816" | —13. 050
trade — — — —
(—6.49) | (—4.56) | (—4.20) | (—5.22) | (—3.85)
0.099* | 0.105* | 0.155™ | 0.135"
gO'U — — - — -
G.66) | 5.30) | 479 | 3.5
0.157™ 0.041 0.001
rdf — — — — — —
@50 | 043 | 0.0
36. 694" 28.399*
Inpop — — — - — - —
@9 | (.06
. _ _ _ _ B B 1.168
pgdp (1. 31)
por | 554407 | 480917 | —6.953" | —0.144" | =10.962"|~12. 140" |11, 322" | ~257. 191" ~203. 630"
@ | @od | (—173) | (—2.3D) | (—6.86) | (—4.11) | (—4.65) | (=3.11) | (—2.22)
AR (D 0.877™ 0. 852" 0. 599 0. 555 0. 345*™ 0. 296" 0.324*™ 0. 232 0.271™
3.7 | Lz | .80 | G2 | @ | .6 | ¢.ee) | (.93 | 5.10)
AR 120 120 120 120 120 120 120 120 120
Adj-Rz 0.973 0.972 0.974 0.971 0.973 0.975 0.974 0.974 0.972
DW 2.08 2.07 2.21 2.15 1.98 1. 86 1.90 2.06 1.97
F %A 136. 25 125. 80 128. 27 112.11 113.95 119. 36 112. 56 107.01 95. 15

He™ "L R RT 1%, 5%, 10NWKEFMAT, FEFEFH t LiTH.

B OMBELE. BE 10 HBREIEE.O
ERBLLBHEER, UHRAUBELRERNE
. BRABERLREAREMITEN 4.29, A
TE1I0ONKFBE, RUBRAUBRLHERER
FogsEmmAlH. HE N NANELRERESR
PENEER, UHRERLEHLERNEN,

BIRERERKRPMTTER 9. 20, Hiflit 156K
FHEERRE, TRAEERMERSETRT
BIFT AT .

BEREATEE. A 12 JBRKE. BRE.
RN, BEK. B#F. W% 6 NhEIHmE, %)
UARERBT FREAH#TEHE, QENEEERN
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15T E$R 7. 23, BESUKERE, EHERIT
THAIENEZERA TRMAF . KA 13 Bk
dbeE. kg, X, ER4ANERET, HER 164
I HET TREASITEIE, QEMEERNMITR
¥oh 28.38, Hillid 1K FHEZEHELE, HHA
RIEMEE R EEETHRIF L EmEE, &
714 BIBRALE . B, T BRI 4 ALK,
BT 16 NME—LRB T FHREAHTEA, QIERZE
ERWMHITREEN 19.17, £ 1N KEEE, XY

B EEREA TE KRBT HAFKE. BER
15 M BBk 2012 SE%H8, HEBX 2007—2011 FEFH£
FHTERE, BEHEERNREMITENR
20.18, @ XK FHEEHRK, SIERHER
R HE T I R%7 . ©

PAEAA BRI, GUREE LASh Y H At A
B BARFSMBEN SEEMTTHES -
BBEREN, QIBHEERE T M RIH K
RELRBEN.

x5

UERERRSHT . BRURE

mH R 10 HE 1 AR 12 BERY 13 A 14 R 15
4,286" 9. 203" 7.225* 28. 383 19.165*" 20.175™

88 (1. 94) (5. 46) (2.34) (5. 26) (4.28) (9.73)
3.189" 2.419° 3,627 3.578" 1.776 4232

rde (2.53) (1. 90) (2. 86) (3.70) (2.92) (12. 85)
2,401 2. 549 3.165** 2.282™ 2.050™ 0. 704 **

he (6. 67) (8. 41) (5.93) (4.72) (4.11) (4. 63)
‘ T1.309% | —L216™ | —1.138" | —1l422™ | —1 992" —1. 158"
fdi (—8.03) (—24.58) | (=7.96) (—6.66) | (—10.81) (—5.19)
12,365 | —15.291™ | —16.582" | —17.648~ | —9.429" —8.952

trade (—4. 69) (—4.84) (—6. 23) (—2.10) (—2.27) (—6.41)
0. 120 0. 125" 0. 352" 0. 146 0. 199 0. 023**

£ov (3.05) (2. 98) (2.75) (2.98) (4. 20) (1. 36)
0.064 0. 008 —0. 016 —0.191 0. 005 0.071

rdf (0. 58) (0. 08) (—0.13) (—1.75) (0. 05) €0.75)
25. 316" 26. 276" 24. 707" 29.729* 66. 772" 10. 153"

Inpo? .97 (1.85) (2. 23) (1.87) (7.95) (1.87)
1. 315 1.028 —0. 209 0. 926 1. 569 3.424*

pedp (1.44) (1. 26) (—0.17) (0. 89) (1.21) (20.42)
s 178181 | —188.474° | —172. 162~ | —217.565" | —467.703™ | —8L. 721~
(—2.06) (—1.99) (—2.25) (—2.13) (—8.27) (—2.40)

0. 259 ** 0. 293" 0. 255" 0.237* 0.128" 0. 309"

AR (D)

(4.85) (6.55) 4.0 (3.55) (1. 96) (18.13)

BAR 120 120 84 96 96 100
Hausman 27.31* 19. 28" 21.79" 18. 41" 30. 94** 16. 32"
(P> chi2) (0. 003) (0. 061) (0. 016 (0. 048) (0. 001 €0. 091)
AdjR* 0.974 0. 976 0. 968 0. 949 0. 974 0. 989
DW 2.00 1.96 2.08 2.07 2.25 2.21
F&iE 103. 83 110.17 73.47 47.43 94. 14 200. 13

et A AERT IR 5%, LONKEERAT, BEVHF A HITE.
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(BRIEMRIB: XIAGAT)

CREATIVE CLASS AGGLOMERATION, KNOWLEDGE
EXTERNALITIES AND URBAN INNOVATION

Evidence from 20 Large Cities

WANG Meng! XUAN Ye¢! CHEN Qifei®

(1. School of Economics, Nanjing University; 2. Schoo! of International Economy and Trade, Nanjing
University of Finance and Economics; 3. Shanghai Branch, Industrial and Commercial Bank of China)

Abstract; Is creative class agglomeration in cities beneficial for innovation? To answer the question,
this paper builds a creative person living choice model, to expose the theoretical mechanism that creative
class agglomeration promotes urban innovation through knowledge externalities, and then, uses panel data
of Chinese 20 large cities during 2007—2012 to test the theoretical mechanism. In the basic estimation, af-
ter controlling knowledge externality variables such as human capital, foreign direct investment and for-
eign trade and other environmental variables, creative class agglomeration significantly promotes urban in-
novation. Based on city or period subsample, regressions show that the causal relationship between crea-
tive class agglomeration and urban innovation is robust. Research of this paper indicates that creating a
good environment to attract the agglomeration of creative class can effectively enhance large cities’ innova-
tion level.

Key words: creative class; agglomeration; knowledge externalities; innovation
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