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The Punishments and Their Effectiveness of the London

Companies in the Late Medieval Period
—A Case Study of the Company of Mercers

YU Zhen-yang
(Department of History, Fudan University, Shanghai 200433, China)

Abstract: Guilds were an important economic organization in Medieval and Early Modern Europe. Companies
were the final stage of the guilds’ development. Historians’ research on the companies focused on several aspects
including political activities , commercial activities, social activities, social gradations etc,the study from the perspective
of guild regulations seemed to be poor. Guilds generally made regulations to ask members to observe them and punish
those who break them. Companies developed a series of mature punitive measures, such as imprisonment, fines,
expelling from the companies etc. However, these measures cannot restrain their members’ misdeeds. Analyzing the
reasons,there are internal drawbacks and external favorable business environment.

Key words: Mercers; Company; Punishments; Effectiveness
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