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Impacts of urbanization on residential housing prices in Chinese cities

Abstract With the advancement of urbanization,the price of urban commercial housing has shown a general
and obvious upward trend. This paper uses the panel data of 286 cities of different sizes in China from 2003 to 2015
to analyze the impact of urbanization on the prices of commercial housing in different scale cities. The results of the
study show that urbanization development contributes significantly to the increase in prices of urban commercial
housing, and the role of population urbanization is more significant than that of land urbanization; the factors affect-
ing prices of commercial housing in big cities and small and medium-sized cities in the process of urbanization are
also different. Urbanization has a significant role in pushing up house prices in big cities, while the rise in housing
prices in small and medium-sized cities is mainly due to urban economic development and industrial restructuring.
Research shows that urban development and infrastructure construction led by the government should be intensified
in urban development, and land urbanization must be coordinated with the urbanization of population and the quality
of urban development.
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