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Program Overview

The Merchants Plus program aids the producer in pricing expected livestock production. When you commit production
to the program, the futures portion of your risk will be managed and priced by a professional team drawing on years of
experience and sophisticated trade execution capabilities. Enrolling production into the program takes your guesswork
and emotion out of pricing decisions, offers an alternative to the spot market, and allows you to participate in unique
pricing strategies derived from OTC and option products.

Strategies for our livestock programs will be developed through close coordination with our participants and built
around producer break-evens and target profitability levels. Strategy, prices, descriptions, and details will be available
on the website daily, along with regular market updates and charts showing your potential range of price outcomes and
the rate at which the program is being priced.

DAILY PRICING

Livestock v Active Programs .
Program Charts Pricing Period Contract Futures MP Price Posted
Aggressive Lean Hogs G2 I i 8/20/2018 - 12/28/2018 LHG® $0.6140 $0.6246 11/7/2018 7:55:01 AM
Aggressive Live Cattle 28 I 5 6/4/2018 - 10/31/2018 LCZ8 $1.1695 $1.1707 11/1/2018 10:12:40 AM

Program pricing and market updates are available at https://merchantsplus.intlfcstone.com/?cid=6

Sign-Up ends November 30, 2018 Transparent, All-In Fees: 1 cent/pound
Program Pricing Period Reference Futures
June Lean Hogs 12/3/2018 - 4/30/2019 LHM19
June Live Cattle 12/3/2018 - 4/30/2019 LCM19

This is not an offer to buy or sell any derivative. FCStone Merchant Services, LLC trades in a variety of physical commodities, and offers customers services to help manage the risks associated
with their physical product. Trading over-the-counter and exchange-traded derivatives is not suitable for all investors and involves substantial risk. FCStone Merchant Services, LLC's affiliate, INTL
FCStone Markets, LLC (“IFM”), a subsidiary of INTL FCStone Inc., is a member of the National Futures Association and provisionally registered with the U.S. Commodity Futures Trading Commission
(“CFTC”) as a swap dealer. IFM’s products are designed only for individuals or firms who qualify under CFTC rules as an ‘Eligible Contract Participant’ (“ECP”) and who have been accepted as
customers of IFM. Any recipient of this material who wishes to express an interest in trading with IFM must first prequalify as an ECP, independently determine that derivatives are suitable for
them and be accepted as a customer of IFM. The material and content contained herein does not create a binding obligation on IFM or any of its affiliates to enter into a derivative. This material
does not constitute investment research and does not take into account the particular investment objectives, financial situations, or needs of individual clients or recipients of this material. You
are directed to seek independent investment and tax advice in connection with derivatives trading.

Past performance by FCStone or a third party advisor may not be indicative of future results. FCStone has not verified performance claims made by third party advisors and makes no
representation as to accuracy or reliability of any third party performance or marketing claim. © 2018 INTL FCStone Inc. All Rights Reserved.



