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Singapore: Review of 2019 and Prospect of 2020

ZHANG Lei

Abstract: In 2019, Singapore maintained a high level of government integrity and adjusted its cabinet and
departments to meet the new development needs; Affected by the slowdown in the manufacturing industry and the
contraction of foreign trade, its economy only growed by 0.7%, a new low in the past 10 years, but remained a highly
competitive economy in the world. Based on ASEAN, Singapore will actively carry out summit diplomacy, strengthen
cooperation with ASEAN and its member states, and deepened cooperation with the United States and China under the
principle of “Power Equilibrium”. In the social sector, the number of new jobs reached a high record, but the
unemployment rate continued to rise. Singapore will usher in an election year in 2020. In the face of trade frictions
between China and the United States, and Britain’s “Brexit” and other uncertain factors, its economic development will
be cautiously optimistic; In terms of diplomacy, Singapore will stick to a consistent foreign policy based on ASEAN,
pursue “Big Power Balance” strategy, and give priority to economic diplomacy. The labor market will remain weak, and
the employment prospects will be full of challenge.
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