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and the international tanker freight to soar, making it the first time
that the oil can be bought and the tanker cannot be rented. The
second half of 2020 of the oil tanker market will lack of power, is
expected to run down the center and the main market shocks. In the
second half of 2020, the shipping market trend is likely to be more
positive, supported by improved iron ore supply from Brazil, positive
economic trends in China and seasonal factors. However, the dry bulk
market is still facing the impact of this year's severe global recession.
Clarkson's preliminary forecast for 2021 suggests that growth in dry
bulk ton-mile trade will rebound by about 5.5 per cent, amid growing
debate over the underlying "shape" and strength of the global
economic recovery and continuing uncertainty about the outlook.
In the first half of the year, the development environment of the
specialized carriers market is unfavorable, showing a low fluctuation
operation state, the market supply demand is tight, the freight rate
drops, the project supply is sluggish, the overall market situation is
relatively weak, each market segment has produced different degrees
of loss. However, in the long run, there are some positive signals and
potential market opportunities to be expected in the face of all kinds
of adverse impacts on the specialized carriers market. Due to the
COVID-19 outbreak, the global shipbuilding market has once again
experienced extreme market conditions. The demand for new ships has
shrunk substantially, which is comparable to the severe market situation
in 2016. Under the new development pattern of mutual promotion
between domestic and international two-cycles, China's shipyard market
performs relatively well. In the short term, the development situation
of macro environment is still severe and complex, and the international
shipping market will be under pressure, with insufficient effective
demand in the shipbuilding market and low price competition among
enterprises likely to continue for a period of time. In the first half of
2020, the development of ports above the scale in China showed a
trend of sharp decline and then recovery. Foreign trade was generally
better than domestic trade, and coastal ports were better than inland
ports. The outbreak continue to causing serious impact of the global
economy, China develops bi-circulating new development pattern of
domestic and international economy first to speed up recovery. It is
expected the port throughput will continue to rebound in the second
half of the year, but the complex global environment is still great
uncertainty, every new risk point may affect the port throughput. In
the first half of 2020, the development of ports above the scale in China
showed a trend of sharp decline and then recovery. Foreign trade was
generally better than domestic trade, and coastal ports were better than
inland ports. The outbreak continue to causing serious impact of the
global economy, China develops bi-circulating new development pattern
of domestic and international economy first to speed up recovery. It is

expected the port throughput will continue to rebound in the second

half of the year, but the complex
global environment is still great
uncertainty, every new risk point
may affect the port throughput.
P42

Design of Singapore's
free trade port policy
system

-
Singapore's free trade port

policy system includes trade,

investment, finance, personnel, taxation, legal system and others,
which supports it to become one of the cities with the highest degree
of economic freedom in the world. The Singapore government has
implemented the Concessionary International Shipping Program and
the Maritime Financial Preference Program, greatly reducing taxes and
fees for shipping enterprises and shipping services, and promoting the
agglomeration of shipping enterprises. By the end of 2018, there were
4,456 ships registered in Singapore with a gross tonnage of 90,944,000
tons. International shipping companies that own or operate Singaporean
or foreign vessels can apply for a 10-year exemption from corporate

income tax for up to 30 years. P70

COVID-19: ship repair impact

-
The COVID-19 pandemic has led to disruption across almost every sector
of the shipping industry, and in this week’s Analysis we look at impacts
in the ship repair market. After a positive 2019, yard closures, logistical
difficulties and survey deferrals have all impacted activity levels while
scrubber retrofitting has also declined sharply. Despite the immediate

challenges, longer term prospects may be more positive. P72

GRI comes again

With US imports from Asia showing signs of recovering, trans-Pacific
carriers have successfully imposed a highly unusual third general rate
increase (GRI) in one month's time. Importers and forwarders say carriers,
who filed July 1 GRIs as high as $1,500 with US regulators, are quoting
figures between $250 and $800 per FEU. There’s nothing new about
carriers levying such charges as the summer—fall peak shipping season
for retailers approaches. However, carriers already implemented GRIs on
June 1 and June 15, so the July 1 increase was the third in one month, an
unusual occurrence even during periods of high demand. BCOs, NVOs,
and carriers all agree that container volumes—and pricing—for July and

August remain uncertain. P73
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