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1
URBANEXP, LANDFIC FD URBANEXP, LANDFIC FD
URBANEXP 20.3146 —1.4598
(3.5623) (0.2191)
D 3. 4794 3.9783 "
(0.6658) (0.7060)
0.0137™ 0.0776™
LANDFIS
(0.0015) (0.0075)
0.0757™ —-0.0997
ILLITRATE
(0.0159) (0.0914)
0.0140™* 0.0063
ROADEN
(0.0028) (0.0112)
0.0326™ —-2.8024™ 0.3147™ 0.2357™ —2.4453" -0.2099
INDUS
(0.0164) (0.5322) (0.1168) (0.0763) (0.5337) (0.0802)
SERVI 0.06427 1.9636™ —0.8453 0.3780™ 3.0405™ 0.6332™
(0.0242) (0.7727) (0.1392) (0.1150) (0.7861) (0.1090)
0. 0008 ™ —0.0009 ** 0.0003 ™ —-0.0001*
POPDEN
(0.0001) (0.0002) (0.0001) (0.00002)
—-0.2565™ 0.0184™ —-0.2787° -0.0039 ™
TRANS
(0.0172) (0.0019) (0.0179) (0.0022)
GOVCOM 0. 0004 -0.0001 0. 0005 0. 0001
(0.0001) (10.0000) (0.0001) (0.0000)
LANDMAR -0.7250 -0.5829
(0.1706) (0.1709)
. . 0.0410 0. 0367
RESOURCE (0.1162) (0.1087)
—-0.4269™ 0.7478
SOE
(0.1947) (0.1116)
0.1394™ 0.2485™
LNGDPC
(0.0207) (0.0343)
372 372 372 372 372 372
R? 0.50 0.80 -8.11 0.60 0.80 -0.98
P 0. 0000 0. 0000 0. 0000 0. 0000 0. 0000 0. 0000
T(1) ook 1% ok 5% * 10%
1 (2) Stata R-squared
P www. stata—press. com/manuals/statal0/reg3. pdf
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URBANEXP, LANDFIS FD URBANEXP, LANDFIS FD
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D 4.7469 5.5847 "
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’ (0.0165) (0.4624) (0.0670) (0.0765) (0.4628) (0.0611)
SERVI 0. 0804 ™* 0.2017 0.3242** 0.4155™ 0.4929 0.5968
(0.0248) (0.7073) (0.0828) (0.1153) (0.7126) (0.0865)
0. 0005 *** 0.0001 0.0001 -0.00003 ™
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(0.0001) (0.0001) (0.0001) (0.00001)
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COVCOM 0.0002 0. 00004 0.0002 0. 00005
(0. 00006) (0.00002) (0.0001) (8.51e =06)
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i ’ (0.0805) (0.0956)
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SOE
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Analysis of Individual Risk Attitude and its Determinants in China:
Based on the Comparison Among Urban People
Migrants and Rural People

CHEN Qi+in' CHEN Hua’
(1. School of Economics Nankai University 300071;

2. School of Insurance Central University of Finance and Economics 100081)

Abstract: This paper studies the determinants of individual risk attitude among urban people migrants
and rural people using the 2009 Survey on Rural Urban Migration in China ( RUMIC) . The result reveals that
individual risk attitude varies significantly and the very risk averse are most while the very risk loving are least
no matter what type of household. Migrants are most risk tolerant urban people are most risk averse. Further re—
gression analysis finds that social capital risk education or experience human capital asset capital and age all
contribute to risk attitude. On average the more trusting more networks male self-employed heavier smok—
ing more educated higher monthly income younger are less risk averse. Notably education has no signifi—
cant effect on the risk attitude of rural people neither does housing value on that of migrants; The growth of
housing value encourages urban people to take risk but discourages rural people. Besides self—ated health
height weight and marriage all affect different type of household differently.

Keywords: Risk attitude; Determinant; Urban people; Migrants; Rural people
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Fiscal Decentralization Land Financing and China’s Urban Expansion
—Evidence From Simultaneous Equations Econometric Models

SUN JianHei YUAN Yi
(1. Shanghai Advanced Institute of Finance Shanghai Jiao Tong University 200030;
2. School of Economics Nankai University 300071)

Abstract: Chinese local governments trend to choose land financing. The root of this local government
action is the mismatch between finance rights and responsibilities after tax sharing reform in 1994. Under the
background of fiscal decentralization local governments develop infrastructure and make city expansion’ s
“yardstick competition” by land financing forming an “Fiscal Decentralizationd.and Financing-City Expan-
sion” pattern of development. We constructed simultaneous equations econometric models to do the empirical a-
nalysis by using 1999—2010 Chinese provincial panel data and further expanded analysis is discussed. Our re—
search shows that in the system of public expenditure responsibilities decentralization and fiscal revenue cen—
tralization local government will shift more efforts to land financing to fulfill its responsibilities facing finan—
cing constraints. As main operators of land the local governments start the competition which resulted in the
rapid spatial expansion of our city. And this expansion will affect the degree of decentralization. Local govern—
ment expenditure structure distortions exist at the same time and the potential risk is accumulated. What’ s
worse the development of land urbanization is not coordinated with the development of population urbanization.

Keywords: Fiscal Decentralization; Land Financing; China’s Urban Expansion



