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Market-oriented Rental Housing Balance Model Between

Supply and Demand in Tokyo, Japan
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Abstract: Tokyo’s housing market is affordable with low
PIR and RIR. Through a balancing ratio between owner-
ship, market rental and public rental, Tokyo shows a healthy
housing supply, which provides a model for high-density
areas to solve housing problems. There are two changing
characteristics during Tokyo’s rental housing development
process: from focused quantity supply to quality and from
the government-oriented supply to market-oriented. Fur-
thermore, this paper puts forward the main four strategies
under the balance model: relaxing land control to ensure
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the supply of residential land, accurately matching varied
kinds of residential demand, stimulating market participa-
tion by finance and taxation and protecting the rights of
multiple subjects by institutional reform. At last, this paper
provides some suggestions on how to optimize the rental
housing market in mega-cities in China.

Keywords: public rental house, deregulation, balance
model, rental housing, Tokyo
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