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FDI A 78 25 [ it , T LA 2004| 0.195 | 16.705| 0.000 0.149 | 10.541 | 0.000
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;quli”%ﬁ%[sﬁﬁ?ﬁﬁﬁpgﬁiﬂ (0.107) (0.099) (0.139)

TE SDM AL i, 7 255 [a] [5] Ingdp 0.311+%* 0.773%%% 0.410%%%
R B I [ S0 L ] ] S 2 _ (0.0549) (0.0470) (0.0598)

e e adps 0.960%%* 2.976%#* 1.085%#*

IR, AR 2 LAt L ek AR AR (0.290) (0.352) (0.347)
FRE L T E AL, PEEAR T gemsales 0.533 %%+ 0.769%%+ 0.435% 5+
BT A KB S 711 DX R i . T e e
G BT R AR ] ) 1 givfix 0.0253 0.235 0.0471
IrecrERHl . 1He 3 |n (0.0321) (0.0732) (0.0412)
RO L EVEKFE, SDM Hyzs gbuild 0.114%%x 0.125%#* 0.116%**
N N N (0.0353) (0.0362) (0.0409)
T 2 R B AL o WHIEDI 0.917* (0.476)

F SDM 455 78 23 [] 250 07 1] I 45 (0.455) (0.476)
SATDU . IFDU R gy [ e [ o
/Dz\l " %\%%%%ﬂﬂzfﬁﬂ/ﬂi\ﬁzﬁi FDI Lt W+gcmsales (0i558)
|4 B FDU B 1A FT 4 I (0350

N N - Wgivfi 0.495%#* 0.3614%
IR AT B BSOS A K e D g 0165 R
0.332%. YR LB KFEHE 5 0.357** 20.00354 20268
%, FHBRBUOIA 2 [ [ x| 0w
0.311%; Pk &R 141 70 Adj.R® 0.697 0.784 0.764
A BB A SR AntE | o 21 21

- 10 -

(C)1994-2022 China Academic Journal Electronic Publishing House. All rights reserved. http://www.cnki.net



(C)1994-2022 China Academic Journal Electronic Publishing House. All rights reserved.

(BT FHEA) 201545 9 ZRiIR

0.960 I~ E 3 s o BEAMESTH R B BAT . [ e = o . sl B (AR in
1%, PR BB 2 313011 0.533% . 0.0253% . 0.114%., 5 SAR A kit
ZERMZEAK,

7 pE S ) [ e RN, 25 8] H R BT 5 A IE,  HAE S%r7K-F- L&
B PRI X A B 5 i XA S0 R AR R A A o I I A G
2, TR AR B UK BRI 1%, AT BSOS T 35 0 D R A
K#10.357%, WHlngdp. W*gemsales, Wgivix 7k H AP H AR &AW, 437
TE5%. 5% . 1%BKFT 83, RGBT WA S, HaEtmEE L
B D G PR B S AR T BRSSO 7 A

BT 4 A FDI
o H ] DX 3R A 1 K7 ZF. ., AMX OLSFISAREHREREIFLER
M, A SR A oLS oLS oLS SAR SAR SAR
i OLS [A I il 25 TR | AW | bW | mw | AW |t | s
) I fdi | -0.366%** | 0.531 0.0189 | -0. 263*** | 0. 280 | -0.185
] 5 U (SARAH 0.104) | 0.942) | €0.685) | €0.0938) | 0.579) | 0.123)
pLU DTS S 7 i = Ingdp | L140%*% | 0.704%%% | 1.009%** | 0.572%%% | 0.320%%* | 0.842%%
" (0.0305) | (0.0303) | €0.0229) | (0.0841) | (0.0929) | (0.391)
: X f
T TR L edpsh | 1.281%%* | 3208*++ | 2.322%% | 0543 | 0.874%* | _0.181
Tl =R
Pa AT T, (0386) | (0274 | (0212) | (0.822) | (0.308) | (0.476)
ZE N3 T TR, gemsales | 0.431%%% | 1505%%x | []267%%x | 0210%* | 0.759%** | 0.398
0.0760) | 0.191) | (0212 | (0.116) | (0.264) | 0.724)
A
MR 7 LA givfix | 1.079%%* | 00143 | 0.169%* | 0.498**+ |0.0796** | 0.0553
1, LR A OLS 0.117) | (0.0693) | €0.0658) | €0.0945) | (0.0319) | (0.0634)
9 7 B SAR gbuild | 0.146%%* | 0.923%+* | 0.0491 0.0612 | 0.0939 | 0.205%**
oI5 3 52 - i 0.0291) | (0.152) | (0.146) | €0.0449) | (0.142) | 0.0717)
B, 7R M XA TR | -5.856% % | -4,550% % | 4 60wk
EDI %18 i B4+ 0264 | 0274 | 0.162
A 0.571%%% | 0.678*** | 0.295
AN = A
53 & [ IR 0.0643) | (0.0717) | (0.324)
17 H S s DX R P S PAK 704 632 432 704 632 432
TIES 7N TE Adi.R® | 08079 | 0.6196 | 0.9057 0.763 0.589 0.842
WA 88 79 54 88 79 54

5 Kamalakanthan
% (2005) MOTEAZERAR—E: WA ERIEDEE SR BT — A R
A EAE TR LI, F G R T VR VR PN B L DX TR) A A 25 B (Kamalakan-
than. Laurenceson, 2005), MZRFPHLIXKEE, Y2k H OLSAiHHT, JE—Ikrng4
AEBE FDI LG b —4F B FDLARHG N 1 N A 40 L, P30 A AR B A B A K s 2
0.366%; 475 s [ [ SO0 I, 23 (8] {7 1R R BN{E R 0.571 BAF S m1E, H
TE 1% 7K s B 2, B AR b DX A3k i B B A 5 o i 3 Tl A B SO A
RREMIEMARER, DB AACE AR 1% , AR B
KULH IR K2 0.571%, S5R5% SH—EL

MFE3IH5ES, F6. RTMXTLRREFE ], SRITHEBIAIGEN 7805 &2 [ 4
M T BB A B, i [ 45 S s TR g S A B, S5 T AR AR
23 [A) TSR 0] U 25 5 P AT T ) J 2 MR AR N, BT S ] 2B RO,

http://www.cnki.net



(C)1994-2022 China Academic Journal Electronic Publishing House. All rights reserved.

ZRIR (EIFRH L) 2015455 9

BT B  PEESE ATU R BT S ST, IFDIATS57E 1%
AP TFREF R, ST AE . g AR E A S
(EMRBOVIEH R, U B S B AA B I TRIDG AR, FDIAY
MAN—ESEABIIE K, M 25K addes . P s miiie . A2
B A SR . EE IR 2 L 0B E R S BB ASE fin
A RERIEAHCR

V. 45ih

h TS E 221 IR T FDIABLSCE  sTmkE ], ASCRR MR T 58
T AR 15 28 (8] AR (SAR) Reas [ AR AR ( SDM ) S54E PN 1925 (] T
MR, WFEEs R R, ST BN A = Bl (gdp) XTBLBOKCA RS AT 21
EVEH . BeAk, Pl st Al o B A, [ B B R SR
X BRSO ARG K HAT B R A IE R VE R o T AR SCEE i DGR 1 A i 43 B X B i g 34
KA BEN AR, FDIAHM 1%, £ B AR 2> K25 0.31% %
0.37%, HI T ARSI 5 T 203k 52 P 2 B IR R AR DGO &R o R i B el
AT REREAR 1%, ARIlT BB A T B R D AR K 29 0.357% % 0.686% , Tt
A A5 A7 AE B S A B R0 o

J DR AT BEAE T 45 b5 BURE T RSl . AR 2 X GDP 34 sl 2 R B4 1 7
B E SRR B IO Bt . BG4 R RS
R, A FREARA N  BO Al 1 SEBR B /K R I 5 | FDIFRAASHBIX . X
MR —J7 i sh T GDP S, (55— J7 THIAS W] sk G i it Jsg b 77 IO 1 A I
PRIRILIS o RS 7 BUR Y A B3 o 5 | AT 22 A /M R LR AR U i
R, (B SZPREE R RE S AR A s BURF BSOS 34 b 5 BUR
B “INBERSE”

g TR R BURF T FDI e 4 S 300 0 SO IR A 2, 0 BRI 12438
AR VERACTMR R RIGRE ST, PALBUR R PEIREC S, BRI ORI 3250, 2
A B A AR 22 B A BRAL BT SR S I RE 7, MG E RIS G, S3 78, dE i
T BB v S ORI T ORI SE R, P S BORT A5 B 50 RN RIS by SBORT 1)
WIAT IR T BOR 5e 4, 0B SR M )7 BUR S P EAL I F R . e te
WA S A GO BEOR Bt BUR AR R S S T e . A
FE5E4r, MTTTEE ST 7 BUR (B33 A A S Rk, PRE TR B ) & BRI K

(5% 30k ]

FEa%, (2009) “Hi RIS MIH RSN RO, " (25 (FH) ) 585 4401,

i EAEE, (2008) “rPIE FDIBCAE o0 25 MU 5T, ™ (R TR0 45 114,

BT REF . BRETAE, (2008) “HMETEHATT S M AN X i B D il A 7 <50 1Y 22 B A
5,7 (&ir (FRD ) BrEE 2.

b, (2012) “BEASER . B SHRBIGES,” (&5FE (FH) ) H1.

g, (2010) “FDIFAGR Y, PP HARMAR——2E T b = 6 Mk 1999-2007 4 T AR K ) 22 56 BT

- 12 -

http://www.cnki.net



(C)1994-2022 China Academic Journal Electronic Publishing House. All rights reserved.

(BT FHEA) 201545 9 ZRiIR

58,7 CEUR G TR G 45 2401,

AMME . T4 BN, (2010) “FDLEAN IR E I AT A0, (L=E1) 4510465 1.

BrEAR, (2010) “HMRTEIEAGEHICING BSOS, " (LTERST) S 1.

JARE: . W, (2009) “BUNHLEL, ik 5 BRI, (5t 6110,

Anselin L., (1988) “Spatial Econometrics: Methods and Models,” Springer Science & Business Media.

Black D A., Hoyt W H., (1989) “Bidding for Firms,” The American Economic Review, 1249-1256.

Blonigen B A.Davies R B.,Waddell G R.et al, (2004) “FDI in Space: Spatial Autoregressive Relation-
ships in Foreign Direct Investment,” European Economic Review 51 (5) , 1303-1325.

Bond E W.,Samuelson L., (1986) “Tax Holidays as Signals,” The American Economic Review,820-826.

Cheng, L. K.,and Kwan, Y.K., (2000) “What are the Determinants of the Location of ForeignDirect Invest-
ment? The Chinese Experience,” Journal of International Economics 51 (2) , 379-400.

Chris Doyle., Sweder Van Wijnbergen., (1994) “Taxation of Foreign Multinationals: A Sequential Bargain-
ing Approach to Tax Holidays,” International Tax and Public Finance 1 (3) , 211-225.

Davies R B., (2005) “State Tax Competition for Foreign Direct Investment: A Winnable War?” Journal of
International Economics 67 (2) , 498-512.

Ghinamo M., Panteghini P M., Revelli F., (2010) “FDI Determination and Corporate Taxcompetition in a
Volatile World,” International Tax and Public Finance 17 (5) , 532-555.

Keen, M.,and C. Kotsogiannis., (2002) “Does Federalism Lead to Excessively High Taxes?” American Eco-
nomic Review 92 (1) , 363-370.

(KAE®mE £ )

FDI and Tax Income of Chinese Cities: A Spatial Panel Analysis Based on
Data of 221 Cities
LU Jian YANG Bin - yong

Abstract: By building a spatial econometric model based on the geographi-
cal distance among the 221 cities in China from 2003 to 2011, this paper exam-
ines whether FDI inflow increases the tax income of cities in China. It is found
that FDI has a negative impact on tax increase, with 1% increase in FDI result-
ing in 0.31% - 0.37% decrease in tax income. The tax income of a city has a
significantly positive impact on that of the neighboring cities, possibly as a result
of the economic policies for attracting foreign investment introduced by local gov-
ernments such as various tax breaks and tax incentives set up in order to im-
prove employment, promote regional GDP growth or boost administrative achieve-
ments. While these preferential policies can promote GDP growth, they could in-
evitably bring about the loss of financial resources of the local governments
which may put the local government into “prisoner’ s dilemma” . To address
this, local governments should well coordinate their policies on FDI and manage
to promote the tax income growth while working on the economic development.

Keywords: FDI; Tax income; Spatial econometric model; Policy competition
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