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Risk Spillover Effect of P2P Lending Market on Capital Markets

Liu Jingxiu, Men Ming

(School of International Trade and Economics, University of International Business and Economics, Beijing 100029 , China)

Abstract: Based on the daily return data from Chinas P2P lending market, stock market and bond market during the period of 2013-2016, this
paper empirically studies the risk spillover effects of P2P lending market on capital markets by the Copula-GARCH models. The result shows as
follows: there exists a" see-saw' effect between P2P lending market and stock market, while there is a weak linkage effect between P2P lending
market and bond market;the dependence of upper and lower tail is very weak between P2P lending market and these two markets,and the risk
spillover effect of P2P lending market on capital markets is not significant. Conclusions show that it is appropriate to develop P2P lending indus-
try while ensuring the stability of financial system in China

Keywords: P2P lending market;stock market; bond market;capital market;risk spillover
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Evaluation on Competitiveness of Logistics Industry of Inland Node Cities in
“One Belt and One Road” : Based on Combination Model of
Entropy Weight and TOPSIS

Liu Yan',Cao Wei',Wang Yanyan®
(1. School of Logistics,Beijing Wuzi University,Beijing 101149, China;

2. China Center for International Economic Exchanges,Beijing 100050, China)

Abstract: By the method of entropy weight and TOPSIS, this paper constructs an evaluation index system for the competitiveness of logistics
industry which includes economic development capability ., city supply capability,logistics demand capability, talent environment capability and in-
formatization capability. Then it evaluates the competitiveness of logistics industry of ten inland node cities in" One Belt and One Road' . And
it ranks and classifies them according to their scores. Finally,it gives the development proposals
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