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Abstract: Research purposes: In recent years Chinas urbanization rate increased quickly the urban population has
reached more than half of the total population. With the acceleration of Chinas urbanization process the original urban
transportation infrastructure cant already satisfy the requirements of the development of urbanization rail transportation
is not only the important means to solve the problem of urban traffic but also is the inevitable choice of urbanization
development in our country. The investment and financing is a key problem for urban rail transit construction.
Research conclusions: ( 1) The urban rail transit construction in China has been improved from a single mode of
government investment to various types of project financing modes in order to realize marketization of investment way
and the diversification of subjects in the urban rail transit construction project financing is an important way. (2) Only
by saving investment cost as much as possible urban rail transit construction project can achieve better economic
benefit. For urban rail transit construction implementing the project legal person responsibility system capital system
and so on is conducive to improve the quality of the construction management and investment benefit. (3) This
research is helpful to promote the construction and development of urban rail transit and solve the problem of much -
needed funds in the construction of urban rail transit.

Key words: rail transit; investment and financing; construction model

* :2016 =06 —03
** : 1964



9 : 119

2014 53.7% 1 5
1.2
o PPP.BOT.BT.TOT.ABS .
N N 1.2.1 PPP( Public Private Partnership)
o ppp
N o . PPP
19 60 o
N o pPP
o APEC
. PPP APEC
o o 4 N 1
pPP o
1
4 ppp
N N 4 153
o PPP
1.1 ; ppp
o 12004 PPP : —
; ; 12005
; o 12006 4
) 30 70%
o 30%;
1.1.1
o 1 2 1.2.2 BOT( Build — Operate — Transfer)
o BOT “ . N 7
1.1.2

\13 ; 1 W2 ;



120 2016 9
o 4 BOT o o
1.2.3 BT( Build — Transfer)
BT “ N 7 BOT
o BT o
5 N 6
BT o
1.2.4 TOT( Transfer — Operate — Transfer) o
TOT “ N N 7
CM . CM
CM
CM o CM
" . CM
CM CM
o GMP
1.2.5 ABS( Asset — Backed Securitization)
ABS ;
o CM
o CM
. ABS CM
CM



121

N
300 m;
4%
1800 ~1 200 m;
1120 ~160 km;
:60 ~80 km.
4 km.5 km

S2 o 32
70  km 5

2004(4) : 114 - 116.
Sun Guijiang Xiang Chun. Raising Funds for Railway
Construction and Its Applicable Analysis J . Journal
of Railway Engineering Society 2004(4) :114 -116.
J.

2014(2):4 -9.

Liu Xiaoping. Exploration on the Construction
Optimization for Beijing Suburban Railway J . Railway

Economics Research 2014(2) :4 -9.

2004(2) :55 -57.
Xiang Chun Sun Guoxin. Investment Analysis and
Evaluation of Railway Construction Projects J

Chinese Railways 2004(2) :55 -57.

J . 2003( 3) : 33 -34.

Qiu Xiaoyan Xiang Chun. Analysis of Realizing the
Diversified Economic Subject of Railway Construction
Projects J . Railway Economics Research 2003 ( 3):
33 -34.

2002( S): 1 -3.
Hong Yan Xiang Chun. Outlook of Urban Rail Transit
Development in China J . Journal of Railway

Engineering Society 2002( S) : 1 -3.



