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 DISCLAIMER: THIS VERSION OF THE REGULATIONS IS 

IN DRAFT FORM AND IS SUBJECT TO CLEARANCE BY 

THE ATTORNEY-GENERAL’S CHAMBERS  

 

FINANCIAL SERVICES AND MARKETS ACT 2022 

(ACT 18 OF 2022) 

FINANCIAL SERVICES AND MARKETS (INFORMATION 

SHARING SCHEME FOR PRESCRIBED FINANCIAL 

INSTITUTIONS) REGULATIONS 20XX 

ARRANGEMENT OF REGULATIONS 

Regulation 

 1. Citation and commencement 

 2. Definition of “prescribed financial institution” 

 3. Definition of “relevant party” 

 

In exercise of the powers conferred by section 192 of the Financial 

Services and Markets Act 2022, the Monetary Authority of Singapore 

makes the following Regulations: 

Citation and commencement 

1.  These Regulations are the Financial Services and Markets 

(Information Sharing Scheme for Prescribed Financial Institutions) 

Regulations 20XX and come into operation on [date]. 

Definition of “prescribed financial institution” 

2.  For the purposes of section 28C(a) of the Act, the Authority 

prescribes each of the following as a bank in Singapore to which Part 

4A of the Act applies: 

 (a) …. 
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Definition of “relevant party” 

3.—(1)  For the purposes of the definition of “relevant party” in 

section 28B of the Act, each of the following persons is prescribed as 

a relevant party in relation to a prescribed financial institution that is 

a bank in Singapore: 

 (a) any person that the bank in Singapore opens or has previously 

opened a relevant account for, or any person who requests 

the bank in Singapore to open a relevant account (whether or 

not the bank in Singapore in fact opens the relevant account);  

 (b) any person that the bank in Singapore maintains or has 

previously maintained a relevant account for;  

 (c) any person to whom the bank in Singapore provides or has 

previously provided any financial advisory service as defined 

in section 2(1) of the Financial Advisers Act 2001, or any 

person that requests the bank in Singapore to provide such a 

service (whether or not the bank in Singapore in fact provides 

the service);  

 (d) any person that the bank in Singapore advises or has 

previously advised on corporate finance as defined in section 

2(1) of the Securities and Futures Act 2001, or any person 

that requests the bank in Singapore to provide such advice 

(whether or not the bank in Singapore in fact provides the 

advice); 

 (e) any person on whose behalf the bank in Singapore is carrying 

out a transaction, for whom the bank in Singapore has not 

opened a relevant account;  

 (f) any person who requests the bank in Singapore to carry out a 

transaction, for whom the bank in Singapore does not open a 

relevant account, whether or not the bank in Singapore in fact 

carries out the transaction;  

 (g) any person on whose behalf the bank in Singapore previously 

carried out a transaction, for whom the bank in Singapore did 

not open a relevant account. 

(2)  In this regulation — 
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“relevant account”, in relation to a person, means an account that 

is held in the name of that person whether or not the account 

is held jointly with any other person;  

“transaction” means a value transfer or a wire transfer;  

“value transfer” and “wire transfer” have the meanings given by 

section 28B of the Act. 
 


