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EE [149% 152% 13.9% 11.9% 14.4% 13.9% 12.7% 13.1% 13.5% 13.0% 14.6% 14.5%
0 EIE |3.5% 43% 43% 5.6% 47% 57% 6.6% 6.1% 56% 52% 5.1% 5.5%
[T RCEP [30.8% 33.2% 33.8% 345% 340% 323% 342% 33.1% 32.8% 34.2% 352% 36.3%
?';? HA |9.4% 104% 9.79% 109% 10.5% 10.6% 10.2% 8.9% 8.9% 10.5% 11.4% 12.2%
= hiE |29% 4.0% 3.9% 33% 4.0% 3.5% 3.7% 3.9% 43% 45% 51% 5.0%
B |3.0% 32% 25% 2.6% 3.1% 29% 47% 43% 43% 43% 3.8% 4.1%
JAPET 8242 1,003.8 1,089.9 1,351.4 1,186.5 1,431.4 1,766.5 1,871.6 1,885.8 1,956.2 1,722.5 1,666.0
JE RCEP |45.5% 45.6% 48.0% 45.6% 47.8% 48.4% 43.9% 453% 46.6% 48.3% 50.7% 51.1%
EE [6.1% 7.6% 12% 6.8% 12% 59% 55% 5.6% 54% 50% 59% 6.5%
0 RCEP |54.5% 54.4% 52.0% 54.4% 52.2% 51.6% 56.1% 54.7% 53.4% 51.7% 49.3% 48.9%
| hE [109% 113% 9.5% 9.9% 9.2% 11.5% 13.2% 12.2% 14.1% 13.8% 14.0% 13.0%
E%EHEPWE 9.8% 9.4% 94% 81% 83% 83% 9.0% 83% 69% 71% 69% 6.9%
= B 91% 79% 6.6% 78% 8.0% 71.8% 84% 85% 83% 18% 69% 6.1%
BEE[52% 55% 57% 6.7% 68% 54% 6.1% 5.6% 59% 58% 4.6% 5.6%
BT [962.0 1,136.8 1,282.4 1,447.4 1,319.2 1,677.1 1,995.8 2,039.0 2,111.3 2,202.4 2,058.4 1,977.4

E. Aol ot mAiLET,
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2. GVC A 551t

HE—25 RSO HTNYE GVC B2 55 1) £ BRI i R AN I E 1 1 H bt A 581t b
BN AE 2 IRAN (BB TN X IR (B A L U KGR . @ By GVC T sl i ) 1) 43
(% 3), AT AR BT A (B ) b D i DX S A i fE PR RR 36 A H 3 45 R TR 2 B 14,2016 AFE7EHT
e B E E1 A 5 A3 R 18.2% 20.5% F11 13.6% , M FERIE T Hr sl hnfii o 1 iy —2f . S
(i) ity 145 SRR, SE VAT H ANy i = 2 (% LI 52 (19.2% 1 10.6% ) , R insi B 1t
TRER B AR ETI GVC IE SR as A AT DAL SURT AN (55 T e X =2
IR IR IR P AR ], L [ in 3 i o ) R (A B TG sl P2 R (13.5% )

AR HMBE S RCEP (KA E 2 (8] AU (B4 6 2175 00, mT LA & ST AR 37 sk i) o (55 56 &
A RTECE RN ) T 5 PG RR b 95 A Rk Hh X ST R V) I I ELRE R R A AR WA
7 BRIEE o I R RS, SR, E R A3 B O B K B ) (AP 32 AR Sk R A kAL i UV T, 3K Fel
gt KRB HTIGE T  J  ZR 0 X SN (i A A R WU 38 T K TR R 56 3, XS N e sr T — R4 &
YEBLE], SBT3 5 RCEP oAtk 2 B 22 ] AN B OC Rk B35 U], 2016 4F, B4 41.3%
(Y HGIIME H 152 o RCEP 28 BF AR (A0 4E Hh [E] | H 8 R B8 A SR R FR 78 22) BT hi sl i
SN A XN B BB, O R R T X A (A AR AL T R AR SR s A A ]
IR T DRI P 7 AR AR T DX P A PR R

R3 FMESENERMERPEE FTHEFE

A0y
R

JE RCEP [67.3% 67.7% 65.5% 65.8% 66.9% 67.3% 66.4% 66.5% 68.8% 67.4% 65.3% 64.9%
PURK 20.7% 20.1% 19.8% 18.6% 20.5% 18.2% 17.8% 16.1% 17.5% 17.3% 17.5% 18.2%
b5 21.6% 24.0% 21.1% 18.7% 20.4% 20.0% 18.2% 19.0% 21.0% 20.2% 21.5% 20.5%

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

GVC RCEP 32.7% 32.3% 34.5% 34.2% 33.1% 32.7% 33.6% 33.5% 31.2% 32.6% 34.7% 35.1%
f;[ﬁz? H 56 12.2% 12.4% 13.9% 13.6% 11.5% 11.9% 11.4% 11.6% 10.1% 11.6% 12.2% 13.6%
| 39% 42% 4.7% 4.8% 50% 4.8% 54% 57% 53% 55% 69% 6.7%
) 12.5% 12.2% 12.4% 12.2% 13.2% 12.6% 13.1% 12.7% 12.4% 12.2% 12.5% 11.7%
BOMEHED | 4332 517.5 593.4 791.8 7053 817.2 931.9 1,034.21,080.01,062.5 981.7 995.7
JE RCEP [63.3% 63.0% 63.7% 59.7% 60.2% 59.4% 56.3% 57.0% 56.9% 57.5% 58.2% 58.7%
PURK 20.6% 18.3% 19.2% 18.7% 17.1% 17.2% 16.2% 16.6% 16.7% 18.0% 16.6% 17.5%

63 20.3% 20.9% 19.3% 16.5% 16.5% 14.8% 13.0% 13.1% 12.5% 12.3% 14.1% 13.7%

GYF RCEP  [36.7% 37.0% 36.3% 40.3% 39.8% 40.6% 43.7% 43.0% 43.1% 42.5% 41.8% 41.3%

]1;7[;:? Hif  12.1% 121% 11.9% 12.4% 10.9% 11.5% 11.0% 11.4% 10.7% 10.8% 10.2% 10.1%
[ 8.1% 7.9% 71.8% 8.5% 9.4% 113% 13.0% 12.3% 13.9% 14.1% 14.3% 13.5%
R 12.4% 12.9% 12.6% 15.1% 14.9% 13.9% 14.4% 14.3% 14.0% 13.5% 13.4% 13.6%

BB | 803.9 950.2 1,128.91,186.61,160.01,455.11,677.21,707.91,776.51,824.31,755.21,746.9

E G mAE o fedg ik v A AL E T,
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3. G T

P T BN A0 A0 (B 6 sl LR g 35 0 Bk sh R | DR I A % S N i (6% b Ui oG &R BR T
T BRSSP 2 8] 51 ) A O I L, R T B O T T N B X A S8 ) FDIL [ S5 4
2005—2016 4 M3 A% 0% Fl A0 ok 5% B8 Ui 25 A R S B0 k4  FDI Al ODI 0iC25 4 348 hn 1
369.5 /ZFETCH 261.1 12 I2TT , Hrmse 5 0k £ 1) 2 fa] iy 55 el 43 B i 25 A B 3 = 5 [ B A 7=
TR ARICA A B 75 22 5 25 R A 43

K6 FIEL 7 30 s 1Oy N AR AR ¢ (FDL) Wt s BT n3soxt 44 9¢ (ODI) W 25 48
ARG 255 E 6 FE 7 W] L& BT 5 P 5 A wRE R AR h e b S8 P ORI H 5 A
KTk X TN A% B I B 22 35t 1) v [ 7R B RH At RCEP AR 53 1, AR B8k IR A1 13, 2016
AP [N FIAE B N PR 50% M F IR 5 0k A 35 28 B AR L LR 6 [ 4 B, 53 AMA 25.2% il
18.9% FA4% G2 W 5 9 VG RICRT H 58 T AR A5 (EUBT N3 5 A i85 [ w04 i o 11 2698 PG ORI H =i i)
FEHEAUA 41.3% , ] WA HESL T B s 55 Ak A 1 22 1] A 8 6 1% 0 e 7 A AN (B B O A &
B T IS R 3R S Ol . BB eI R HTIMBOT v [ AR 2R A S HoAth RCEP 28 35 14
A48 B2 A5 TR BT IR XoF 43 W A A TP G o L, 2012 4EIA B 64.9% , (H T AE R 7 B Bk 22
PeRER S 3% L E R MR N (2016 4EK 37.9% ) T N0 i %o 7 RR 28 B AR ( 3 B 2 v [ 1
KA HATHTE [ 2013 45 LUK A A B I fe R ) B2 20 A A, 5 0kt ) B e 555 n e 22 1] 1)
B AR A H 252511 ,2005—2014 45 (BT 45 0% S PR sk g Kk 3, 28 2014 45T g vt
T E BRI RS A B 153.2 423670, FERT NN ARG 25 T o1 Lb 30.8% , r [ TE A6 Bk 7 gk 5 22
RT3 B B E

100% —-—-T-—-—-—-—-—-—-—-—-— 1200
/""/fﬂ\
75% ?/? ? % Z\? 77 { 900
A a0 0 a0
2000000000 0| &
m-%gz%éﬁééééé&ma
= dkREE AR &Lk zzza fkE A ) & th C—IRCEPEEAR &
oA L — SEARAAT R CR )

E6 FMKENMNEAUREKHEREREZFESLLE
FA R R ARIE OECD #) AMNE 40398 & | 57 3h & 33 Bl Ao 35 B 2 8] Wiz 7= b 23 ml

(=) #ang K RMEIT AN E RS
VAT W38 e 53 5 B (e o B
TERARA AT 18T, X REIEALA T BN 10 A1 52 5 5 BLBEAT he A 22 1, ARG
8 Jr7R BB SRt 1 S B rp A IR 55 M i BRI Ml i M A 32 A ] v
e rPAETTIRAL RGN TS 2 7 iy 9 DR 5 0 11 30 10 D 3 5 % A3 i A A1 3ok il
.90 .



i AT BRIz fr e £ . M55 b SR B R 1D DA e R | Rl R PR B 5 8l 5 e 55 ol 3

AR TR I AB T ML AR 55 B 3t ™ 156 Bl L B g AN R B 15 2 o

75% | : _ | /?\ {1 450
A0 90 702 470 5%
a0 00 ) U P 0| 5
50% | B | / /'300
= ¥ EERE L == W R R R AW
C R HABRCEPRE B BHEE & pofil ez Ta1: A
o HAbR 5 h H Xf oh R Bl 2R

7 FMEIMERWEREAERREE L
FA R R ARYE OECD #9 AMNE 20398 & | 57 3 & 33 Bl Ao 5 B 2 8] iA1= b 238l

400 r LB RS om0
350
300
250
‘;:;KIU() [
150 |
100 |
; LI
0 j].l]ﬂi] J] I
kﬁ%ﬁ?l@&ﬁﬁﬁiﬂé@ﬁﬁigﬁg BEHHS L4 EBEY AHER
=

B8 2016 FEFmE FiT G mMERHH O
KA 2R AIE OECD 9 AMNE 238 & 5

X HLAS BB IS A A 32 2 RCEP 180 53 2547 Ml (9 i {ELBE b1 00 B2 5 0, 5 460l 32 24k
WA DB SRS . AFR 4 B RO 285504 ) 32 2830t DAl e B R T e e 48 2, T
DA BTN e 55 b At A A2 < Rl R DR IS S AR A5 ATl AR A 36 b H ) A T = 247
A AL R G277 i i AR 52 T (BB b U 5 T A e RO JR A 3t 7 ity HC A3 s 4 2
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Js 3 AR 7 T ELBE T 7 DATTHERAIL 3Dy i i3 S 49, B Jnsse (7 1 BR SR 45 R R 22
PRI, (2T P B 2 [ A5 A R R R T R L, IR ISR A O B i AR B A A T
Yz — Ae AL A BE LA T B O B b

R4 FMGEEZTEH OTA BRI T EEE(2015)

Al T UEEERE AL
Fomdg | EE | omEk | BA | hE | B | FBE | ERE | BRE | DRI

A T 3.06 2.17 2.39 2,62 | 3.80 | 3.62 | 3.13 2.54 3.09 3.04
kT EEZy 3.15 2.02 2.35 2772 | 3.48 | 3.44 | 3.28 2.63 2.82 3.53
HL ot 2.62 2.12 1.97 2.20 | 2.85 | 2.47 | 2.60 2.63 1.80 2.78
Hfthis ik %% 2.61 1.43 1.49 1.60 | 1.69 | 1.49 | 1.37 1.53 1.35 1.82
HEEE 3.36 1.83 2.10 2.32 | 291 | 2.61 | 2.49 2.16 2.15 2.76
BRI AE 3.04 1.99 2.08 2.03 | 2.89 | 2.56 | 2.07 2.07 2.25 2.48
R 3.11 2.06 1.66 1.90 | 2.35 | 1.88 | 1.36 2.44 2.11 1.73
SRR 3.31 2.26 2.34 1.95 | 3.01 | 2.73 | 2.82 2.45 2.45 2.48
25 N 2.24 1.64 1.23 1.25 | 1.45 | 1.41 | 1.65 1.26 1.54 1.26
ol AR 55 3.07 2.43 2.52 2.34 | 3.00 | 2.29 | 2.18 2.42 2.12 2.54

TR AL
AT 2.95 2.04 2.37 2.57 | 2.84 | 3.26 | 2.53 2.38 2.26 2.63
kT EZY 2.92 1.98 2.31 2.37 | 3.01 | 3.13 | 2.60 2.41 2.22 2.89
MLl 2.72 1.55 2.27 2.27 | 327 | 3.17 | 2.85 2.37 2.81 3.21
Hfliz w45 2.88 2.26 2.27 2,60 | 3.16 | 3.34 | 2.83 2.55 3.33 3.12
HEEE 2.19 1.65 1.71 1.68 | 1.92 | 2.23 | 1.86 1.71 1.54 1.83
peg iy vy ea 2.76 1.90 1.98 1.82 | 2.34 | 2.81 | 2.56 2.06 2.11 2.67
HAE 2.36 2.06 1.82 2.00 | 1.66 | 2.98 | 2.12 1.89 1.68 2.65
SRR 1.93 1.73 1.77 1.62 | 1.41 | 2.18 | 1.70 1.60 1.64 1.95
s = 1.70 1.45 1.42 1.37 | 1.46 | 1.87 | 1.77 1.35 1.20 1.68
Tl iR 55 2.06 1.68 1.64 1.66 | 2.34 | 2.33 | 2.27 1.70 1.56 2.17

KRR AIE UIBE 49 GVC 38 B 1043 %)

2. ARFEMEAT LA EAE 1 ) (B B RN 55 e AR o3 By

X AR R UL, AT A BN 225, S 5 2R 0 EEE 1 7 XM B WA A,
FRATTHE I T AR 8 WG AT 35 M 30T A T8 257 < T B i -2 i 28 il ™ A Bl 45 Ml 38
Tt R A RN OR BTG 2 $EAT 73 AT (BT 9) o B s B A il 3 b v Ak TS 24 F S0
HL PG 2R B AR T BB A AR 2302 BB AH G GV C TG s RN 2 8% BRI 96 GVC T gl =/
(1), 5 M5 GVC i& sh AR GVC 6 3l = A (R 3 B ST He ik, ELBS T2 w78 0 T e 35 P9 B9 %A 7
P HE GG B L AANE AN EEE N 2 B T AN SN R IR S R A RE . Hop  fb TR 2GRS0
A AR A I (B BE TG 2 3 R W M — N B4R B GVC TR Bl RN B —AR BT 9E GVC 1 B 7E
15l GDP HR By 7 FLiA 3 21.3% , 1R 55 ML ) S BN [R] (R, B it & Bl =22 2L GVC I
BN E L TE 2014 AEZ R TR S R £ 5 (H 2013—2016 4B 5 GVC TG I 71,2016 4E1Y
4ifi %) GVC B &Mt T a9 GVC M L, Bk a8 rh AN BE il 25 7 T it %o 4 b £
VI B HER O 2R TR T i g X A i A Ml = it BTG 2K, 00 14 19 o T R i A D PR 0 14 £
R, MRS SR LR GVC I 8 5, 15 B JIE b Ui st ite A8 i3 58 o8 4
B VP ZRCTTERAT | R ML AR TR R M 5 1A R A AR N ST 4 SR I R 55, Sl R A R T
) PR Al B AL R D 4 Rl IR 55
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HRAE 13 4 ASRFAETBT TS R ESENE 215 H, vT L& Bk 6350 1T ) ¢ (68 16 s #0m 4%
BEIRBN AL, O T RN G A b A X ST T e g KO R TR 2 TR F Ol R A it
RERE A RAORE G S #AT BRI M (3R 5) . N5 FDIAHSCHI M ESEIS SRR | B
BLE L TR & iy B AN Al A B A FL AR 3, 2016 A FE 4 B2 A 56 GVC 3R B 4% %%
WAHSE GVC I RCA F8E04 A3k F] 2.89 1 2.25, ik T 245 i 58 4 F1 K- AR G 45 v, 7E B9 AH
K GVC AR G 3EWAHDE GVC 1 RCA $8EUIA LR T 1, T eI A1 34 L, 350 A il 3 M 38
T 3E S KO RS BT Rk, IRS5 b & Rl A OR B IS sh B LRI 3, FL3E % J1 K P4
gL LTt T 2005—2016 4[], AEAX 5545 8 AH OGO A (L% HhoB b ik & AN R Al 28 00 T L
FR— A B — i g B K S 72,2016 4F RCA 880K 0.67, ZER AN EHAE [ AN B A& e 4
DR T AE 57 7 15 98 BUAH G A A (i 4 mh A1 58 £l DU B 2 b F LU L 35 37, 2016 4F RCA H84CH
1.67, 0] DL e it e 285350 1T b g A B8 4ol DL RR 5 7 SR GVC SRR R LS i, ikl 9
F7R ,2013—2016 4FHE & F L M EEE SR A5 % GVC M4 5 GVC I3 16 28t [ i
TiX—#d,

RS5 HMEARMEITISRHAERXH RCA 54

“fi$5E GVC 5 R SE GVC
A T HERLER itk SR T FERLRE Htk SRR
B2y Tokikg BE RS B2y Tois B RRIED
2005 1.46 4.13 0.78 1.30 1.61 3.15 1.85 1.86
2006 1.05 3.69 1.26 1.35 1.41 2.89 2.15 1.89
2007 1.14 3.66 1.11 1.34 1.57 2.78 1.94 2.07
2008 1.22 4.22 1.31 1.27 1.56 3.23 2.21 1.95
2009 1.12 4.04 1.58 1.11 1.36 3.37 2.04 1.99
2010 1.25 4.40 0.95 1.23 1.59 3.10 2.33 1.83
2011 1.50 2.99 1.07 1.43 1.70 2.52 2.45 2.08
2012 1.52 3.28 1.03 1.34 1.80 2.42 2.47 2.09
2013 1.14 3.16 1.02 1.45 1.59 2.45 2.38 2.44
2014 1.26 3.08 0.76 1.51 1.75 2.61 1.79 2.59
2015 1.21 2.86 0.75 1.58 1.51 2.20 1.72 2.47
2016 1.31 2.89 0.67 1.67 1.56 2.25 1.67 2.47

KA B AIE OECD 49 AMNE 248 | 5

B G ECREN

M I AR B A B0 [ 22— R (XA T 28 PR A O R B ) 1Y F2 BB, AR ST
TN 22 5 e AR X0 7R 1 I X S 06 RS K A P AL R R A+ o0 EE R R L BB &
T T B 58 5 | 1 SRR B A 3 B BT, W 51 1 R 8 85 1 2 R A I3 i 3, 10k
WA B AR R E 2SN 1 R N2 5 E Pr A 7 > TR 05 0% A2 T ORI, (H LR ) A1 1)
T 278 B A AT TN 3 o P AR ) 300 11T 375, TR R A A BRFN DX SR (L B AR R, 5 5 2 B A 3R 22 B O
PRI
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AR SR I BRBEA ™ H 2, A2 0 A 77 43 A BT X7 o ke S AR A 7 b J22 T ) AN [ A (i 4 1
3, LSRR 5y ARG B T iYL R Ui E L B RS T TN A A p . Bt S FRATTABE. (1) #
I A 4 B A (R0 1% 20 5 B T IR, SR SR A B IR B GVC,  (2) Bind i AI 56 GVC 6 3 &
B R e A B s R A e T, R S R AR A RE i AREE TR (E
IEFEZAINGE . (3) BNk 52 5 A4 9% 1) e B IR S5 48 vh 7 PR RK AL SE A H 8655 & Tk X, T i
LT FEEAE T e E AR AEAL RCEP B 53 [ ; 5 P [R5 25 g S0 DX A5 A AR il i e
H [ T2 T R A BT AN 3 ) SR B R R AR (4) EAT VR BN A e A1 5R ) 32 A v A R
S5\ AT A E Y, A TR 25 RN OR824 bR RS 15 3B 11 A 9]
RS TTER ARG UK s B R (B B 0 o 5 ARl B B S L A

XoF B TN A (6% 05 2 RN 3R 2 B AR AR C R B9, S RCEP HEZL T o [ RUE s i it — 2 &
YEHEHE T3 i

TN 71 BT — B S B ) + AR (RS | B % e SR BT B B 5 A X Ak
GERISRENML S| Ty, ERT 1S 1) T R AT SR 2 o A A T 4 v ) A S ) E R R R
W, AF YT 4 BR 52 ) 46 Ja 1IE 2825 D 7= Il % 11 4R A K P 3 T3 [l DX sk phe 24 7= o 2 3 e il 46 926 175 %ot
BRI BB SE RV (S, 2 (AR I A 11 52 5 2 B whale . TRIN , 4Bk 2 ) B il o ( 33
SR KA i 5 ] il DA 25 1) I 2885 W T 37 S 2270 15% BRI | REB s 22 5 42 1 T i Bk A
R T YEREXF A RAR TR 51 7, 0 3 R T B A A B S R AR AT R, 8% D BT 55 8 1K
- AR | DX 357 S AR O 1) 3 3 T R AR R R Sl ok e L R B AT W5 1 i
R SHGARAL, —REARAEE NN A P AR R S — 2 SR TS = e S 1K =
i il 3 MV AR 55 I . 28 I A S 30 428 5 e %) = B SIS I e A 7 S RIR 55 5 A rp it — 2
SEAL B B ST AL A A U (R A e e 0 B SR A SRR Sk i g s, SR E
FEDRAFZE U i 2 FE IO St AR AR R PR A4 48 3l DI N = b s Rl A8 g i x4 28 51
KEH, i e BRI TR 36 BT, Pl i DX 3 [ FE R R S | 3% X IR AN 2 B U Bl 5
M 5K, T Bt 4 BR A (5% XA & A RCEP WIMSLH St , B i3k 45 R 56 55 1 IX 1) 28 5% A VR B
S ) JE 45 R & RCEP R G2 1]

I B 2 i 2 A — B AR U R X, 2020 AF 7R B L 2 ik v AR
— KAG KA, TC RPN R G S ERNE R 2 5 L, hoEdGh 5 5 # w3k, o
FEH T L o EE R I 3R B A (e R Ui DX, BN A P A R P S s A TR
— A PR RN T A% BN S b 22 1) A 5 M T T R 2 A MR T R A RO,
RCEP SCifi)5 , W E R 76 AR 7= R 5 A0 =00 FRebiR b S Hms 2 M 4 Aok A1, 5
— AR, BT E AL TR (A B T i AL SON A B RCEP 8 98 X 4 AE
PRSI R AT AR, 24545 1] ] P 7 e B T 118 sy [l , TR JEL 25 < B AR %) DX Sl Ao 1 A )
FAGERE “af b3S RCEP KA EZ M AR CR” Al @i A RCEP XIAN EE A R
SN, DA BT 24 M (A4 v sl ) AT, 3 SRR DN (4 7 B, B AR R
Gy B8, RCEP UL R KR TH IXI ke 7 [1] 1) B2 5 B BB R ALK S, v O nTARHEIE A #1921 4>
F 52 R X, LUB I A R4 JeAT 96K, %5 RCEP AL, #i% 07 2242 ok 57 5 3w i 3 4t
M55V , A0 R 5 5N ) 2 RCEP 7R 23 AL 51 1 58 10 57 5 R 55 52 20 BAASE 44, 5 = FEd
DR, b E — D7 T2V 55 RCEP AU, FR2E0008% A B8 R EL, 51 5 2 RCEP 1 GB35 B

O &, CHmE £ HHAR T 5360 N R 5 % RISSIESE) , QLU AR T4 3% ) 2010 4R35 5 #1, 56
7-1171,
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AR Al e R AR BEBT | I3 —T5 T S I AT X AR BT 24 i DR ) il % ¥ b i B R A7l
T LGOI SR OV R TR ABCREAT 3l 5 5, SR 3 o [ ) (6 s S R T B A, HE
2y 5 T IS B R A B S U BB A, SR A R A DX A R B R A

[ REHE B £]

A Study of Different Value Chain Activities and Development in Singapore
within the RCEP Framework

Zhuang Rui', Guo Xuefan®, Zhu Kunfu’
(1. International Business School, UIBE, Beijing 100029; 2. Research Institute for Global Value Chains, UIBE,
Beijing 100029; 3. School of Economics, Renmin University of China, Beijing 100872)

Abstract: As an important economy in the Association of Southeast Asian Nations( ASEAN) and one of the main mem-
bers of the Regional Comprehensive Economic Partnership Agreement( RCEP) , Singapore has been deeply embedded in the
global and regional value chains with a highly open economy. Foreign direct investment( FDI) has become an important driv-
ing force for the development of Singapore’s economy and has a great impact on the way by which Singapore participates in
the international division of production. Based on the International Input—Output table, this study calculates and analyzes
the value chain activities and major upstream and downstream economies of Singapore within the new production decomposi-
tion framework. It is found that global value chain ( GVC) activities in Singapore are highly active, mainly driven by
FDI. FDI-related GVC activities in Singapore is mainly carried out through the production chains of multinational enterpri-
ses in both upstream and downstream, but the embedding degree of multinational enterprises in the domestic value chains is
gradually deepening. Singapore mainly imports and attracts investment from Western Europe, North America, Japan and
South Korea, and mainly exports or invests in RCEP member countries such as China and ASEAN countries. China is be-
coming an important trade and investment partner of Singapore. It is important for us to analyze the characteristics of produc-
tion and upstream—downstream relationship in Singapore in order to comprehensively understand the development of South-
east Asian regional value chains within the RCEP framework and to promote Singapore to optimize the economic cooperation
between China and Singapore.
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